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Ifpe4uer: l,lsejeurajn qeHrpanHe 6axxe Eocxe r Xepqeroerxe 3a2017. roArHy

flo[noeax]t,

y cKnaAy ca o4pe46ana qnaHa 64. 3axoxa o l-lenrpanxoj 6axqu 6ocre h XepqeroBnHe, Llenrpanxa
6axra Eocxe u Xepqeroauxe AyxHa je ga raron 3aBpuerKa cBoje OhHaHcujcKe roAxHe flapnarrrerrapxoj
cKynurr4Hr4 Eocne u Xepqeroeune noAHece:

- Ouxarcnjcre uoejeu.raje 3a roAuHy roja je saepuuna 31. 4eqenir6pa 2017. roAr4He, oajepexe o4
crpaHe cnotbHl4x peBr3opa l-lBEnX, l-paxr Topnrox d.o.o. Bawa Luka, l-parr Topxrox d.o.o. Skopje i Grant
Thornton sh.p.k. Tirana, u

- fo4r,rlr.ruu usajeu.raj ljEEuX oa 2O17. roguly, rojra o6yxeara nocnoBabe l-l6EuX roxora 2017
rog[He Kao u usejeurraj o craby nphBpeAe roKoM nporeKne roAuHe.

Oeula nyreu xenhMo cKpeHyru naxrby Ha r{uFbeHuqy Aa cy u Aarbe npucyrxu xeusejecxr n
HenoBorbHh rpxr4llHl4 TpeHAoBrdr Kojlr ce omeAajy y HeraruBHxM 14 Hr4cKr4M npr4HocxMa Ha ApxaBHe
o6eesnuqe h u3pa3uro HeraruBHlrM KaMarHyrM cronaMa Ha Aeno3nre, Koju cy 3ajeAHo ca 3aKoHcKHM
oKBt4poM ynaraFba AeBx3Hr4x pe3epBu l-lBEuX, HeMuHoBHo yrnqanx Ha npoqec ynpaBJbaFba AeBu3HhM
pe3epBaMa y 2017. roAl,tHl4, a ruMe h Ha SuHaHchjcKn pe3ynrar. flope4 rora, HhBo MoHeTapHnx np!,txoAa u
pacxoAa y HapeAHhM roAuHaMa oxavajxo he 6urn no4 yruqajeu npnujexe xoeor uellyxapoAHor craHAapAa
$nnaxcnjcxor ussjeurraaasa (MCOl4) 9.

l4croepeuexo, HacraBtbeHa je nonurnra paqhoHanu3aqraje u e$raracxor nocnoBa$a, Te Bac ca
saAoBoJbcrBoM l43BjeuJraBaMo Aa je l-leHrpanxa 6arra SocHe u Xepqeroeure, uaKo t43noxeHa h3y3erHo
HenoBoJbHr4M rpxr4uHr4M ycnoBnMa, y 2017. roAhHl4 3a6urbexxna no3hrt4BaH ShHaHcnjcKh pe3ynrar,
lr3paKeH Kpo3 Hero Ao6Hr y r43Hocy oA 12.185.216,39 KM.

Ha ocnoey oApeAa6a vnana 27. Saroxa o l-lexrpanxoj 6axqn Eocre u Xepqeroeuxe u O4nyre
Ynpaaxor oA6opa l-lexrpanxe 6axre Eocxe u Xepqeroauxe o.q 28.03.2018. ro4uxe, 60% ocreapexe
Ao6t4rr4 sa 2017 . foAr4Hy y H3Hocy oA 7 .311.129,83 KM 6uhe ynnaheHo Ha oAroBapajyhh Aeno3urHu paqyH
Mrnucrapcrea $urancuja u rpe3opa Socre u Xepqeroeuxe.

l-lenrpanxa 6axxa Socre n Xepqeroeuxe, Kao hHcruryqraja rrujra cy ocHoBHr4 rlxrbeBr x 3a4aqh,
Itsruelly ocranor, Aa nocrurHe u oApxr4 craohnHocr AoMahe Banyre no MoAeny BanfrHor oA6opa,
HacraBuhe nonurxKy HHBecrrpaba y xojoj cy curypHocr nopr$onraja n MoHerapHa cra6t4nHocr
npuopr4TeTn.

C nourroeabeii,

Urcd guvernera CBBiH,
Tel .  (+387 33) 278 201, 278 200 Far.  (+387 33) 201 5j ,7 Centrala:  (+387 33) 278 100

E-nxi t : guverner@cbhh. ha Weh : http : i/tw,n.thbh.ha
Adresa: Mariala Tita 25, 71000 Saraievo, Bosna i Hercesovina
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UEHTPAJIHA FAHKA

ffpeguer: hsejeurajr [exrpanxe 6axxe Eocxe I Xepqeroerxe sa 201'7. roAxHy

FlouJroaaxH,

y cKflaAy ca o4pe46araa qnaxa 64. 3aroxa o L{exrpannoj 6arqu Socxe t4 XepqeroBuHe, l-lerrpanna
6anxa Eocxe u Xepqeroaune AyxHa je 4a xaron 3aBpuerKa caoje QraxancujcKe roAhHe flapnauenrapno1
cKynurlrHh Eocne u Xepqeroeute noAHece:

- @nnaxcvrjcxe naejeuraje 3a foAr4Hy xoja je saapul.rna 31. AeqeM6pa 2O17. roAhHe, oajepexe og
crpaHe cnotbHl4x peBu3opa LlEEuX, l-pam Topnrox d.o.o. Ba$a Luka, l-paxr Topxrox d.o.o. Skopje iGrant
Thornton sh.p.k. Tirana, u

- l-o4r,ttursu naejeuraj IEEUX 3a 2017. roA!4Hy, Kojx o6yxBara nocnoBaFbe !66rX roxorrrr 2017.
roAr4He Kao u uaejeuraj o crarhy npuBpeAe roKoM nporeKne roAuHe.

OBnM nfreM xertaMo cKpeHffu naxby Ha qhlbeHuqy Aa cy u Aarbe np]4cyrH]r Heu3BJecHh r,l
HenoBoJbHl4 Tpxll4uJHh rpeHAOBl4, XOjn Ce OrneAajy y HefaruBHl4M 14 Hr4CKl4M nphHOChMa Ha ApXaBHe
o6eesxuqe h u3pa3nro HeraruBHHM KaMarHr4M cronaMa Ha Aeno3r4Te, rojra cy 3ajeAHo ca 3aKoHcKrM
oKBllpoM ynaralba AeBh3Hr4x p$epBn IBEuX, HeMrlHoBHo frxqann Ha npoqec ynpaBJba]ba AeBu3Hl4M
pe3epBaMa y 2Q'17. rogunu, a rhMe n Ha OnHaHclrjcKn pe3ynTaT. Ilope4 rora, HHBo MoHerapHhx nphxoAa x
pacxoAa y HapeAHuM roAr4HaMa sxavajxo he 6uru no4 yrnqajeu npuujexe xoeor ue[yrapoAHor craHAapAa
Surarcujcxor ueejeurraearsa (MCO1,1) 9.

lrlcroepeuexo, HacraBrbeHa je nonnruxa paqtaoHanh3aqraje u eSrracxor nocnoBaba, Te Bac ca
3aAoBotbcrBoM uoejeuraeauo 4a je l-lexrpanna 6axra Eocre r Xepqeroenxe, r4aKo u3noxeHa u3y3erHo
HenoBoJbHrtM TpxxlllHlrM ycnoBuMa, y 2017. ro4utn ea6rruexnna no3lrrr4aax $ranancujcK[ p$ynrar,
H3paxeH Kpo3 Hero Ao6xr y t43Hocy oA 12.185.216,39 KM.

Ha ocroey ogpe4a6a \tnana 27.3axoxa o l-lerrpanxoj 6axqn Eocxe h XepqeroB He u O4nyre
Ynpaexor o46opa l-lenrpanxe Barre Bocre u Xepqeroenue oa 28.03.2018. ro4nne, 600/o ocrBapeHe
Aoouru sa2017. roAxHy y lr3Hocy oA 7.311.129,83 KM 6rahe ynnahexo xa o4roeapajyhu Aeno3nrHn paqyH
Mrrucrapcraa Snxaxcuja h rpe3opa 6ocxe u Xepqeroeure.

L{exrpanxa 6axra Eocxe u Xepqerosrar.re, Kao hHcrr4ryqraja ur,tjra cy ocHoBHr4 LlxlbeBn H 3aAaqu,
u3Meby ocranor, Aa nocrllrHe 14 oApxLr sraohnHocr 4oruahe Baflyre no MoAeny BanyrHor o46opa,
HacraBuhe nonhruKy l4HBecrr4paba y xojoj cy chrypHocr nopr$onuja u MoHerapHa cra6nnrocr
nphopr,rTeTu.

C nouroeareir.

LI retl gut'e r ne ru (' B B iI I,
Tel :  (+187 33) 278 201, 278 200 F-*t .  (+J87 3.J)  201 517 Centralu:  f t387 J-t)  178 100
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]43BJEIIJTAJ HE3ABI4CHOI- PEB]43OPA 14 OI4HAHC]4JCK]4 I43BJEIIITAJI4
3A rOMHy KOJA JE 3ABPllj4ItA
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TIEHTPAJIHA SAHKA EOCHE 14 XEPUETOBilHE

Caapxaj

O4roa,oprocr Vnpaee n Vnpaexor o46opa ea npnpeuy
n oAoopaBalbe roAxurblfr OhHaHq,tio(1,tx rcBieulraia

l4sejanrraj xesaexcHor peo,Bopa

Onraro,rjcru reajeunajr

lzlyejeuraj o go6uru unn ry6wxy

l&Bjeu.nai o cBeo6yxBarHoj Ao6r4Th

l4sBierxraj o SxHaHcricKoM nonoxajy

hsejeunaj o npoujeHarira y Kanurafly

l4sejeLuraj o xoat{aH!4M roKoBuMa

HanoMeHe y3 Qr4Hancrjcxe rasajeuraje
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4EHTPAJ1HA SAHKA SOCHE 1,1 XEPqEf OBI4HE

Ogroaopnocr Vnpaae h ynpaBHor oA6opa sa nprnpeMy n ogo6paBabe foAt4lutunx Sunancrjcxux
rcBleulrala

Vnpaea je AyxHa 3a caaxy Qr,rxancrajcKy roAhHy nphnpeMhrh QraHancrajcxe neajeu:raje xojr,r npyxaly vcrAHAr rl BjepaH
npnxas QnHarcnjcKor nono)Kaja l-.{eHrpanne 6aHxe 6ocne h XepqeroBuHe (,,5anre") Te pe3ynrara FbeHor nocnoBa}sa h
HoBeaHor roKa, y cKnaAy ca MelyHapo4xr,rM craHAapAuMa ShHaHo4jcKor nsejeuraearsa ('MCO|/|") xoje je o6jaero
OA6op 3a r,refiyxapo4xe paeyHoBoAcrBeHe craHAapAe (,,ON4PC'), re je o4roeopna 3a BobeFbe o4roaapajyfirax
palyHoBoAcrBeHhx eBhAeHqnJa Koje y cBaKoM rpeHyrKy ouoryhyjy nphnpeMarbe SnHaHcnjcxrx rsejeuraja. Vnpaaa
'tMa onury oAroBopHocr 3a noAy3hN4aFbe KopaKa Koju cy joj y pasyurnoj ujepn 4ocrynnu xaKo 6h joi ot\,loryhufl!4 ogyBaFbe
l,roerHe 6aHxe, Te cnper{aBaFbe h orKp Batte npeBapa I ocranhx HenpaBunHocl4.

Vnpaaxu oA6op je oArooopaH 3a oAa6np npnKna4Hhx parryHoEloAcrBeHhx nonhr Ka Koie cy y cKnaAy ca Ba)KehhM
3aKoHcKt4M saxrjeanua, a Vnpaea je o4roaopHa 3a bhxoBy AocJbeAHy npnMjeHy, AoHoueFbe pa3yMHxx n pae6opnntx
npeTnocraBKh 14 npoLUeHa, Te npnnpeMa|be Onrancrjcxux usejeuLraja no xareny TpajHocTh nocnoBaba.

ynpaBa je 4yxna no4Hujerr na o4o6paearue YnpaaHour o46opy ro4raurue Qr,rHancnjcxe x3Bjeuraje, a Vnpaexn o46op
o4o6paea ro4uutrte Snnaucrjcxe r:ejeuraje re nx no4uocr [lapnaueHrapHoj cxynurunn Socne n XepqeroenHe.

flpuroxenn Qranancrjcxt't h3Bjeurajx nphKa3aHu Ha crpaHrlqaMa oA 5 Ao 51 ogo6penn cy oA crpaHe ynpaaHot o16opa
28. uapra 2018. foA[He il nornucaHn y befoBo ilMe:

4p Cena4 Co$l,rh

Mp EAIc KoBa,]eB[fi



O GrantThornton

Hsn j enr r:aj l;.esar.ncHor p eBr43 opa

Ynparrror* o46opy I{enrparrxe 6anxe Eocxe u Xepueroaune

Mh[u,/berbe

I4arprurur cuo perzsziy nprl-oxerrrx Qranarrczjcnrx uznjemraia Iferrpalrre 6arrre
Eocrre r Xepueronrre (y aa-oeu rexcry. "Earrxa") xojrr caapxe zaujelrraj o {unarcr{crou
no,roxajy na aarr 31. aerreu6ap 2017 . rogllwe u nsojernai o ao6rrra rarr ry6rrrry,
wznjemai o cneo6yxrarnoi ao6rrrlr, aseielrraj o npolrjerraua y Klrrvna-\y t4 aaojeurraj o
I{OBqaHITM TOKOB].IMa 3a fOAr{IIy nola Ce 3aBprnaSa Ila Ha}eAerrz AaT}nd, KaO }I [Per eA

3Haqalm{x paq}'HoBoacrreHrrx flolr.rrr.rxa rr Hi roMeHa ys {rmancr4cxe r,r:ojeruraje.

flo rrarneu vr.nlruerby> [prr oxexrr Qwta:;rcfcv*r trsrjetrrajlr nprrar]'ly +ep rr

o6jernrnxo, rro cerru r"rareplria-,rxo znazaj:,:tlztll rnmot+:vtvLa, $nuzrlaczlcxla rro,,r.o;*ai

I]erqpa,ure 6anxe Eocne z XeprreroBrrr{e Ha aarr 31. 4eqeru6ap 2017. roarure, p$y^Tare

rbeHor rroc^oBal6a, r{ r{oBlraFle ToKoBe 3a roAr.rHy l(ota ce 3aBprrraBa rr7 H re.ae}r}r A/fy?!,, y

cx,laay ca lVlebFrapoArtrrM craHAapAFMa $lfirancrlcror uarje[narana.

OcHoaa ea M14lllrbetse

Cnpone,ru cvo peaasnjy y cx,raAv ca Nf efprapoaruru sralraaparrMa penuerje (X4CP). Harne

oAroBopHocTrr, qpeMa HaBeaeHrrM crLI{A PAurML, aoAaTHo cy oII}rcaIIe y fiacycy

Oaroroprocr peBz3opa sa penzaaiy $rrral:,clzJlcy*rx uznjersnaja. Heaaslrcr*r cMo y oArrocy

rra Eaxxy, y cxaaay ca Koaexcov erzxe sa npo$ecrroHa^Ee paq!'Hooofe O46opa aa

velgrapo4ne cranAapAe errrKe 3a paqlarooofe (IESBA Koaexcorl) rtao lr y cx,taAy ca

errrErxrrM aaxrjeema xojz cy pe,tenarrrnx sa H^Lrry peulazjy Qrmarcrjcrcx renja;;rrajz

Earrne y Boculr r.r Xepr\erosrnu, r4 Hcrr\rHrz^-lr cMo Harrre eruure o6aaese y cxlaAy ca rlrM

saLxjezulz'a,- Cuarpauo 4a cy peBrr3opcxa aoKiulrr Ko,e cMo fiprm1rrrrNr aoBorbrrrr rr

oaroaapajyhu 3a rrp]rytarbe ocHoBe 3a aaBar5e Harrrer Mrrrrr?berba.

O4roaopuocr YnpaBe n ynpaBHor oA6opa 6aHxe ga OhHaHcxjo(e r,rsajeuraje
Vnpara ie oaroropna 3a cacl%Brt ame r Qep npeserrraruriy Swaaxcaicwrx wzienrafu y
crd{aAy ca MebyxapoArr}rM cranAaparua Sraarrculcxor r43Bf errrraBarba, r{ 3a orre lrrrrepr{e
xorrqpo,re xoje VrrpaBa oApearr aa cy norpe6ae sa ouoryhanare c cr^l,\,att,a.

$rrrancEcxrn usrjeurraia rojrr ue caapxe Marep4a^rro 3HaqaJHe 4)emxe Hasra-{e yc.beA
rrPeBaPe rr^z rperxxe.
flpn cacrae.oany $unaxczicwrx uznjemraja, Ynpara ie oaroropaa ea npoujery
crroco6nocra Barrxe 4a rlacralrr ca rrocloBarbeM rro rraqely craauocrr, o6ie,roaaryjyhz
KaAa te ro flprlMlerlvrBo, rrrrrarb roja ce oAroce ra ]racraBax rrocloBarba rr xoprflrrrerbe

PAYYIIOBOACTBE}IC OCHOBE CTAAHOCTIT IIOCAOBAIbA.

02017 Grarn Thomlon d o.o BrnF Lut€ M8mb.r of Girnt Thomton Int.mrtidl8tLtd.

Grant Thomton d.o.o. Banja
Luka
Vase Pelagiea z/lv
78 000 Banja Luka
Republika Srpska
Bosna i Hercegovim

T +387 51 211 509; +387 51 211 294
F +38i 51 2ll 501
E office@g ranthombn.ba
rwv{.9 ranthombn.ba



Q Gr"ntThornton

Ynpanrur oa6op Eaxre o6ronoparr je ea xa,1r,re^ane upoueca $mra'clricxor nenjenrranarna
Earrne.

OAroBopHocr peBu3opa 3a peBu3hjy et4HaHchjcKr4x noajeunaja
Hanr' urzr^,es,'i cy aa crenHeMo pa:1ncro rrjepe,,,e o roue iecy ar.r euuauc*t1cxu usajetntaju
xao qie,ursa 6eg srravajrror rrorpefir'or [prrr€3a, 6l'r,o s6or rrper zpa vL\rt r?)em Ka r[ aa
lr3aaMo peBrrsopcra.r zsrjetrraj xoju yroywyie uarre Mrlrrrrberbe. pasylcro ynjepasare ie
Brrurrt lr'ttBo ysieprcasa, z.ttt s:qe rapu+unia aa he peeusuja o6as,uera y cmaay ca NICp
yBr{tex orxprfir.r Marepr.rralue rpemxe KaAa oHe rrocroje. fpetme uory aa npousatly zs
Kprr.[rrra^r[ paarblr rl rpeuraKa n clrarpajy ce snavajnrnr ano nojearrra,-nro rar s6zpno
Mory yrnrarrr Ha e(oHoMcre oa/rlrce KoprlcurtKa aorecer{e rra ocxory $lrrrarrcujcrrn
uzsiatnaja.

Kao cagrasgrl Arro peBlr34e, o6ar,seue y cr-rraay ca MCp, Ma Kopr{crrrMo npo$eczona.tro
rrpocy$lrnarse lr 3aA\pxaBaMo flpo$ecuona,rmr cKerrrr-rrtz3aM Toxov pewrazje. Mrl raftole:

- I4aerrnrQmyieuo rr npoujemf eMo prlslfl(e 3uaqa;Hor rorpem{or rrprrxa3a
$ranarrcujcxru r-rsnierrraja, s6or rrpenape raul rpeurxe, o6,lraryleuo r-r o6an sauo
peBrr3z,cKe rrocrym{e xao peaxulrjy rra re pr.r3r{Ke u rrprl6as,ba]ro penrszjcre 4oxase
Korrr cy AoBorb',r Aa qp)D(e oc'oBy 3a ''arfie Mrrrrrrberbe. p'rsux xeorxpn atsa. zvataine
Marepzla He rpelrxe xoja je rocrbear ra npenape ie neh:r oa prl3rrKa rracrir"r.or yc,,bea
rPerrrKe, Jep [peBapa Moxe noapasla'ujeearn Aoc,ryx, Qa-rrcz$r.ftoeame, rauiepno
rr3ocTaBrt arie, norpernHe I.trrrepnperarlJrje, I]Lu.r sao6zaaxeme rfirTeprfifi (orrTpo^a;

- flosrrameuo paaprzjeoame rrr{Teprrrrr( Korfipola peleBarrrrrr{x 3a peBrr3 ujy,y tluny
Kper{pa}ba peBr.r3r.r,crurx rpoqeAypa, xoje cy oaroaapajyhe y aaruu o(o^HocrrrMa, aarr
rJe r{ y cBpxy z3p zonaBarba Mrrrri,\,eEr,a o eStrxacaoc.nt ntr.repHrrx xotrrpot a Eatrxe;

- oqierbyje'fo aaerGarr{ocr rrp}rute*eHrrx paq}TroBoAcrBeHrrx rro^]rrrx(a, pa3}ar}rocrrr
Pa.ryEoBoAcTBewD( rrpoqteHa r-r roBe:axlrx o6 je..r,o6arunan a roje je cmoprara yupaaa;

- 3ax.syryjeuo o nplrujeperrocnr xopnuhema paqyxoBoAsrBeae ocnoBe 3acHoBaue r{a
BpeMerrcxo, Heorpauwerocrr,r rroc,roeama VrrpaBe r{, TeMerrrrro aa rrplr6aorer*ru
PeBr43rlCKr{M AOXa3AMa, :arou1'vyjeuo o rone nocroju rut z'',uai'.a ue;nztjecHocr y Be3rr
ct A.ora,b4w,ut u,tu yc,tonrnra xojv vory AoBecrr.r ao :atatajxe cpure y uoryhxocr
Earrxe aa rracragrr ca rroc oBarienr. yxo,raro 3al{.,by!rrrMo 6a rroc-rojlr suauairra
Hev3BrecHocr, oa rrac ce saxrjeaa, aa \ cBoM peBrr3opcrov r.rsojeurajy crpeneruo
n lKrby o oBr4M o6ja,w-wsrrtl.rrtra y enuaucrrlcxnv uznjennaLjwvra, wtu axo raroa
o6ltnsuzatsa, :rry.cy aAexBarrra, Aa rvroaaQzryielro Mlrrrr-berbe. Hatrr sarc,syrrrz cy
3acgoBar t rra penrlsldcxrrlr j,oxasrnra rojr.r cy Eprlrryrr.t eHrr Ao a,ura ]repaAe
peBrr3opcKol rnsjer:n\a. Mefynar, 6yayhrr aorafajv r,LAr_r oKolrrocrr.r Mory
[poy3po(oBarz rrpeczrHax rroclonarla Earrxe;

- A,ajeuo oujerry onurre npeeemaur.rje , crp',Krype u crtpxzja Srclaxcuicmc. r.rsejenrraja,
yrc,sryyjyirr z o6je,ro4anrlnarr a, R o H aL ̂ r $uuaxculcwr usnjelrrajz rrpmasfy
rpaucawttje u 6orfi1aie wa aauuu Ea \ofl ce rrocrlrDne eep rrpeseu:arrr{a.

O2017 Graht Thod{on d.o o_ Bani, Llrka M.hb€r of cmnt T honnon IntGmat.nat Lid



Q GrantThornton

Ocraapn,r.r oro xoruyrrzxaur-riy ca Vnpanrurv o46opou y aesu ca, rrsl.efy ocra or,
E \Arr;rpz,FIrrll o6rn.rov r-r epeuerrou o6as,uana peav3r\e z auavajrurx pesy,.'rara peurslrie,

i'tcry.ryjyha 6z,ro xoie swauaiue HeAocrarKe rrrrrepHe Korrrpole xoje cuo zaerrnr$lrrooa,ur

y rohy IIa e peBr.r3r.r,e.

Trapal:'a,28. uap't 2018.

Earra Ayra, 28. uapr 201.8. Ayrca, 28. vapr 2018.

6-Kodt4 Partner

Grant Thomton sh.p.k.

;-, a P e;\

Cxonje, 28. uapr 2018.

92017 GlantThomlondoo BsnjeLuta M€mb€rof GrEnrThomtontni.rnauonst Ltd



T43BJEUITAJ O AOE,Vr tV tNVt ryEilTKy

ea roAryy_Kolg.lgg89ura8_9tr Aeq*tfu
Y xrrbarqana KM Fhnoil$a 20fl. zJft.

flpnxo4 o4 rauara
EQeKTh Herar[BHr4x KaMarHux crona oA KaMaroHocHe QhHaHcujcKe
hMosnHe
ESexrr xerarneHr4x nachsHhx KaMarHr4x crona Ha 4enosnre 4olaafinx
xouepqujanrux 6auaxa

FETOTPIXOAOA KAMATA

nphxoA oA npoBnsuja n xaxna4a
Pacxo4 og nposnsnja n naxna4a

FEIO I]P!/D(OA OA nPOBl4rUA U HAIGAA/A

Hero peanr€osaHx Ao6!4qx oA npoAaje $rxaHcujcKe r4MoB[He
pacnonoxuBe 3a npoAaly
Hero (ry6nqn) / go6rqn og rypornx pasnvKa

Ocrann nprxo4r,r

OIEPATIAFMIH/D(OAI4

Toouixoera oco6rba
A4unrucrparueH,4 u ocranx oneparuBH14 TpoulKoBl4
Auoprrsaqrja

OIEPATI,E|{4TPOIII(OBI4

r€roAo6!ff3Aroln{y

4

4

4

c

5

29.008

(11.470)

4.425

28.740

(8.565)

2:t69
2.W

(562) (5s3)

8.272 9.s39

12

I
o

16

2.587
(s60)
1.560

8.383
60

1.571

Q.822,

(19.019)
(7.s83)
(2.035)

41.897

(18.929)
(6.7e3)
(2.113)

(28.6i!4 (n.$sl

12.185 A.062

Hanouene Ha crpaHaMa oA 1l Ao 51 ehHe cacraBHr Aho oBHx OrHaHcnlcKHx rmBieuraja.



. rKA socHE 14 XEPqETOBHHE

]43BJBXTAJ O CBEOEyXBATHOJ A06rT14

3a ro,rwyt<oja ie aBprnta 3I Ae44@a
Y xnrbagana KM

HETO flOEr4T 3A rOAr4Hy

Ocrana caeo6yxearHa Ao6nr

Craaxe xoje ce uory HaKHaAHo npeHocuru y uaajewraj o go6uru
UIM ryourKy
MoHerapHo snaro

Hero npoMjeHa y $ep epuje4uocu MoHerapHor 3nara

Onxancrjcxa nuoBuHa pacnonoxtea sa npo4ajy
Hero npoujeHa y gep apnjegnocru $uHarcujcxe !4MoBuHe
pacnoroxxBe 3a npoAaly
Oep epnje4Hocr peanx3oBaH X Ao6rraKa oA
@rxaucvrjcxe ruoBuHe pacflono>Kuee sa npo4ajy npeHeueHh
y la3Bjeurraj o AoOArli. An ry6lr'rx,y

Vxyne ocrant eeo6yxaan*t (rlaurax) /gdrr

(1.194)

(/.194)

(te.67t) 68.078

vKynHo cBEoEyxBATr-M IyEMTAK) / flOEt4T 3A roAl/t{y g.ia6) 82.40

HatpM€Ha 20f7. 2016.

13

12.185 14.062

22.788
22.788

12

12

HanoMeHe Ha crpaHana oA11 Ao 51w1e caqaean 4trc oenx Qrnta$ct/icKnx naeiewtaja



qEHTPAIIHA EAHKA 6OCHE 14 XEPqETOBHI-E

]43BJE]UTAJ O OI4HAHC]4JCKOM NOflOXAJY

V xuruagama l(M

AKTIBA

Crpaxa eanyra y roroB!4Hr4
flenoenru xo4 r,rnocrpannx 6anaxa
Cneqrjanxa npaea eyrerua y MelyHapoAHoM MoHerapHoM
QoHAy
<Dunaucnjcxa ruoBhHa pacnonoxraea ea npo4aly
Monerapro snaro
Vnarana xola ce Apxe Ao Aocflhjeha
Ocrana axnaea
Hexperruxe u onpella
HeMarepnianHa xMoBnHa
Ocrana ynararua

}TKYTT{OAKT}AA

OEABESE, KITT4TM 14 PE3EPBE

foroe roeaq y onrrqajy
Aeno3hTh oaHaKa
flenosuru Bna4e h ocranhx AenoHeHara
Pesepancarra sa o6aeese u rpouxoae
Ocrane o6aee3e
YKyn{o o6aB$e

floqerH14 xanutan
Fexepanre pesepBe (3aApxaHa 406rr)
Ocrane pegepee
Pesepae Sep epuje4nocru
Pesepee Sep eprje4nocna - QranaxcvjcKa rMoBuHa
pacnonoxhsa 3a npoAaiy
Pesepee $ep eprje4xocrr- uorerapHo 3naro
Vryruo xanrran l pqi€gBe

)/KYNHO OEABE3E, KAI}ITAJI 14 PE3EPBE

Hanou+ta 2017.

10
11

25,30
12
13
14

to
16
17

236.402
2.698.650

1.531
6.202.O7-l

203.908
1.214.062

11.656
45.465

1.O72
27.813

194.846
2.970.397

2.642
5.025.829

205.102
1.132.328

4.626
44.681

794
27.813

rc.642.630 9.609.058

18
19
20
21
22

4.319.360
5.033.065

624.708
1.650
11.212

4.066.804
4.269.143

590.392
1.611

13.676
9.989.995

25.000
c+z- t oo

31.300
Eq qAO

93.120
(3e.550

8.941.626

25.000
537.892

31.300
73.240

111.597
(38.357)

1 J 652.635 ffi7.432

10.642.630 9.609.058

HanoleHe ua crpaHaMa oA 11 Ao 51 ,{hHe cacraeHu 4no oenx $nnaHcnjcxux nsejeuraja.
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!43BJEIUTAJ O HOBLIAMM TOKOB],l[,|A

sa roAryygja jg_sewttn_?l4gffia
Hanouesa 2gII. 2016.

VnnaAanal$il

HOBI{AFI4 TOIKOBT4 OA OIEPAT}BI'O( AKTI4BHOCT]4

Ao6mearoAnry
YcKflabeFba:

AMopn4saqhja
Hero peanhsoBaHr4 Ao6hq oA npo4aje $nxancnjcKe !4MoBrHe
pacnonoxHBe 3a npoAaly
flpr,rxogu o4 4oxaqnja
Pe3epBr4calba 3a o6asege r rpouxoee
(flo6wax) I ry6urax o4 oryfiena HeKperHhHa h onpeMe
llpr,rxo4n o4 4nauAeHAx npx3Haru y rsajeurrajy o go6utu unury6urxy
flphxoAr4 oA KaMare Ha ynararba Koja ce Apxe Ao Aocnhjeha 14
srHaxcrjcxy ur.,roBl4Hy pacnonoxrey 3a npoAajy nph3HaTh y r43BjeulTai
o Ao6uruun/.ry6wrKy

Hero xoeqaH, TcxoBr,r oA on€panrBnD( aKrrcHocrx npr,rje
rpouj€Ha Ha noonoolbi nroen{n r o6aBega a

flpoujerc xa nocnoeroj nroerfih t,t odaBesarra
(floeefiarue) 4eno3ura KoA r4HocrpaHxx 6aHaKa
(floeeharbe) ocrane aKTtaBe
TloBehatte roroBor HoBqa y onruqaly
floBeharbe Aeno3ura
(Cltarserue) / noBefiarbe ocranhx o6aeega
l4cnnara ornoeuHnsa
Hero rcaaq o4 oneparonlo( aKTrmHocrr

HOBI{AH4 TO(OBI4 OA vr€ECTyt+4OHfi MTTAHOCT14
flprannen o4 npo4aje uexperxuna x onpeMe
Kynoanue rerperH[Ha, onpeMe n xeraareprjanHe uuoerne
Flpunueu og 4ocnujeha xynona r Aocnujeha xaprula o4 apnje4Hocru o4
QhHaHCTJCKe hMOBhHe paCnOnO)KhBe 3a npOAaJy
KynoauHe $rxaxoajcxe nuoeune pacnonoxhBe 3a npo4ajy
flpo4aje $rxancrjcxe nlroenHe pacnonoxnBe 3a npoAajy
HannateHa rnaBHhqa h KaMara oA ynararba Koja ce Apxe Ao Aocnhiefra
Kynoarue yraraba Koja ce Apxe 4o 4ocnrjeha
llpr4MrbeHa Ar4BhAeHAa
F{aro noeaq o4 nBecr}i{ror'oo( aKr}E}rocnr

HOBTIAIT4 TOKOM OA O'HAHCMJCK}O( AKT}tsHOCT]4
Pacno4jena go6urn y 4pxaerr 6yger
Hero xoeaq og Qrnraloljcxlo( aKTuBltocrx

Hero (crralb€lbs) / noaefiane nosqa n HonqaHux eKBt€ErfleHara

HoBaq h HoB,{aHr €KB}aaneHTu Ha AaH 1. jaHyapa

HoBaq H HoBHaHr eKBrGaroHTl,t Ha AaH 31. AeqeM6pa

(2.7641

(1.247r78I rmju

8

12.18s 14.062

2.035 2.113

(2.587) (8.383)
(132) (218)
226 219
(43) 4

(763) (562)

(28.979) (28.7261

ffi.058) (2t4sr)

(680.291) (1e5.444)
(7.2341 (283)

252.556 567.336
798.238 294.404

(1.206) 1.157
(187) (60)

3#1.818 645.619

46
(3.100)

2.242.037 5.203.667
(3.887.e00) (4.342.7721

470.089 330.016
21s07 21.395

(eo.720)
763 562

(9'11.797) 1.8{t6.896

2.973.081 1.136.185

2.06n.24 2,973.081

HanoueHe xa crpauaua o4 11 40 51.{r4He cacraBHn 4no oaux SnHaHcrjcxrx usejeuraja.
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1. OdlOBtEl,lOOtuUI{ E

l-lexrpanna 6asxa Socre n XepqeroBxHe ("6aHxa") je ocHoeara y cKnaAy ca 3axonora o UeHrpaflHoi 6arqn 6ocxe r
XepqeroenHe, xojr,r je yceoluna flapnauenrapua cKynurrrHa Eocre u Xepqeroaune (,6uX") 20. jyHa 1997. roAxHe,
carnacuo OnureM oKBxpHoM cnopa3yMy 3a unp y Socuu r XepqeroBnHh.

6aHxa je novena ca paAoM 11. aarycra 1997. ro4une.

Ocxoaur qurueer4 h 3aAaqlr SaHKe jecy:

- 4a 4eQnurure, yceolr,r n KoHTponuue npoeolerue MoHerapHe nonnrnKe EhX nyreM h3AaBaFba AoMahe Banyre
(roneepru6ranxe uapxe ranu "KM") ys nyro noxprafie y cro6o4no xoneeprr6unxuu 4eBx3Hr4M cpeAcrBhMa;

- Aa Apx!4 h ynpaena cnyx6eH[M AeBn3HHM pe3epBaft,ra Sanxe xa curypan r npoQrra6rnaH Haq H;
- Aa cnpoeoAh MoHerapHy nonnrlrKy y cKnaAy ca 3aKoHoM o LleHrpanHoi 6aHqx EUX;
- Aa ycnocraBh n oApxaBa oAfoBapajyfie nnarHe u o6paqyHcKe cucreMe;
- Aa KoopAr.rHnpa AienarHocru areuqnja sa 6arxapcrao HaAflexHerx 3a h3AaBabe 6aHKapcKhx ,MqeHqr4 r

cynepBh3hjy 6anaxa;
- Aa nplrMa Aeno3nre oA ApxaBHhx r,r laBHxx r4Hcnaryr4raja EHX 14 Aeno3hre oA KoMepqhjanHrx 6araxa;
- Aa rcAaje nponuce u curjepHur4e sa ocrBaphBarbe 4jenarxocru EaHKe, y cKnaAy ca 3axonolr o [eHrpanHol

6aru4u ErX;
- 4a yvecrayle y paAy MebyHapo4Hxx opraHnsaqraja Koje paAe Ha yqBpuhuBaby $uuaucrjcxe h eKoHoMcKe

cra6r4nHocru 3eMrbe:
- Aa 3acryna 6uX y uefynapoAHr4M opfaHh3aqujaua o nnrarunua MoHerapHe nonrTr4Ke.

Hajeuu.rra oprax Saxxe je Vnpaeru o46op rojr je HaAnexaH sa yrapfruarue MoHerapHe noJMruKe n KoHrpony rbeHor
npoBoberba, opraHrcaqhjy 14 crparerrjy Eaxxe, y cxna4y ca 3axoHoM o l-leHrpanHoi 6anqn Eocne u XepqeroBtrHe.

ynpaBy SaHKe trxHe ryBepHep 14 BlrqeryBepHepr,r, xoje raruenyje ryBepHep y3 oAo6perbe Ynpaenor o46opa. Vnpaea
oneparnsHo pyKoBoAH nocroBaFbeM 5aHKe.

Y cxna4y ca 3axoxor,r o l-lenrpanHol 6anqn Socne n Xepqeroeuue ryBepHep, y3 oAo6perbe ynpaeHor oA6opa, uraexyje
rnaBHor IHTepHor peBH3opa u Tpr4 3aMleHhKa.

Sarxa nocnyje npexo l-leHrpaflHor ypeAa, rph InaBHe je4ranraqe ca cje4nureu y Capajeey, Mocrapy n Earsoj flyqu n
4enje @unvrjane 6prxo 4rcrpn<r ra l-lane, xoja le no4 na4nexnourhy fnaaHe 6arxe Peny6nnKe CpncKe l-leurpanHe
6axre Socse r Xepqeroenxe 6arsa fiyxa.

ToKoM 2016. A 2017 . roAuHe, yxnysyjyfir u nephoA Ao AaryMa n3AaBarba oBor ursejeLuraja, qflaHoBe Vnpaanor og6opa,
ynpaBe, Kauqenaprje rnaBHof r4HTepHor peB!43opa n Peaneopcxor xoMr4Tera qr4He:

ilpaatog@

4p Cexa4 CoSlah

up Anxnqa Kono6apnh

Mp Uepr$ l4coenfi

4p Keuan Kosapufi

r.,tp TpreO Mapnuroerah

[p Jby6nua Bna4yuufi

npe4cjegaeajyhr (oA 11. asrycra 2015.)
,rnaH (oA 11. aBrycra 2015.)
,{flaH ( oA 1. xoaeu6pa 2017.)

enaH (Ao 31. oKro6pa2017.)

enaH (oA 11. aBrycra 2015.)

rnan (o4 11. aBfycra 2015.)

1 t



1. OClffilEtr@lt/UUl'tE(IlACTABAK)

Ytp@a

Ap CeHaA Coorhh

Mp EpHaAhHa SaipoBnh

Ap I'llnnuqa naKnh

Ap PaAoMr4p Soxxh

Mp Xenuunpa PacnyAufi

t'rp AHxrqa Kono6aprh

Karyempr'tja rnasfr EnqHr peatEppa

Axrra Iyjrrloanfi
Mp EAUC KOEaeeBrh
Maprqa Synrh
Anrena Me4rt
CrojaHxa [JJapoerah
Kpcrursa Touoenh

Pansqacnxmtrer

Ap Muna fauffi

Ap CeaA Kpeco
Pa4ounp Penrja

ryeepHep (o4 11. aBrycra 2015.)

Br,rqeryBepHep (oA 1. jaHyapa 2013.)

BfiqeryBepHep ( og1. jyua 2016. 4o 15. iyHa 2017. n oA11. aBrycra 2017.)
euqeryoeprep (4o 16. Se6pyapa 2016. x oA 16. jyHa 2017. po1O. aarycra 2017 .')
BrqeryBepHep (o A1. jyna2017.l

enqeryeepxep (4o 30. jyxa 2017.)

rflaBHh l4HrepHh peeraop (o4 24. oKro6pa 2017.)

rnaBHu vr{rewn., peaneop (4o 30. cenreifipa2ll7.)

3aMieHhK fflaBHor uHrepHor peBh3opa (oA 8. Aeqeu6pa2O17.)
saujeHux rnaauor xHrepHor peBh3opa (Ao 30. HeBerr,r6pa 2017.)
3aMleHHK rnaBHor xHrepHor peBh3opa (oA 4. cenreM6pa 20i7.)
3aMieHhK rnaBHor hHrepHof peBr3opa (Ao 21. aBrycra 2017.)

qnaH (oA 1. cenreM6pa 2015.)

uau (o4 1. cenrer,r6pa 2015.)
.{naH (oA l. cenreM6pa 2015.)

2. OdffiASArPItPE ty

2.L rbjaBa o yaoabeHoc.tt,

Onnaxcnjcxn rasejgrurajr Eaxre npunperaJbeHn cy y cKnaAy ca MelyHapo4Ht4M craHAapArraa gruancujcxor
raejeu:raearoa(,.Mcotl'), o6jaeruerru o4 crpaxe 046opa sa uefyHapo4He paeyHoBoAcrBeHe craHAap,qe.

2.2. OawauiWe+a

9lf9l,9rj"*1 x3Bieurajrl cy nphnpeMrbeHn Ha ocHoBy 14cropl4;cKor rpouKa !43y3eB KoA noHoBHor MjepeFba epujegrocna
oApeDeHux QxHaHchlcKxx l4HcrpyMeHara ,l MoHerapHor enara xoju cy rcxasaxr no $ep apuje4nocfl,r.

l4croprjcrn rpoutar je renepanuo SopMnpaH Ha ocxoay $ep eprje4Hocrt4 Aare HaKHaAe y saMjeHy 3a xMoBhHy.

9-"! _"Plj94"o9l ie qnjena xoia 6r.1 6nna ocrBapeHa npo4ajorr,r nnu nnahena 3a npeHoc Hexe o6asege y peAoBHoj
rpaHcaK4nlh Mely Tpxuu#'uu yeec{utltftuta Ha AaTyM Mjepeba, HeoBucHo o ToMe Aa nn je oua Aup rHo euptnaa nni
!9991i9PeJ9 HeKr4M ApyrhM MeroAoM epe4rioefuua. hpunraxorur npoqr4enraeaiia Qilp epule4xocn4 r4MoBrHe hr!4
9_otPe39t baHKa. y3hMa y oo3Hp KapaKTepr4crhKe nMoBhHe unn o6ase3e xojy 6ra rpxr,runh yeecHhq yeenr y o6arap
nplrntlKoM npoqxleruhsarra ]bxxoBe qnieHe Ha Aarylr ujeperua.

f1ope4 rora, sa norpe6e Qrxaxcrjcxor nsajeurraearua, rr,rjeperse Qep epuje4xocnr ie xareroph3oBaHo Ha Hurlo 1, 2 nnu
J y 3aBncHocrl4 oA creneHa AocrynHocrt4 yna3Hhx noAaraKa 3a Lnleperse Sep epraje4nocna xao n sHasaja xojn ynasHlr
noAaqh rMajy Ha Mjepelbe Sep Bprje4nocrra y qjenmr, xaxo crnje4u:

' Vnagnu no4aqn Hueoa 1cy (neycxnafieHe) qnjene Koje Korupajy Ha aKrhBHr4M rp)quJruMa 3a h4eHrh.{Hy
r4MoBxHy rnr o6aaesy xoje cy Eaxqr 4ocrynHe Ha AaryM qepeFba.

' Vna3rr no4aqn Huaoa 2 cy ynaun noAaqli, ocxM KoA KorhpaHhx qrajeua yxnyverhx y HuBo 1, Koju cy
AocrynH 3a npeAMerHy hMoBhHy, oAHocHo o6aBe3y, 6rno AnpeKTHo ,tn, hHAHpeKTHo.

' yfia3Hn noAaqu Hr,reoa 3 cy yna3Hh noAallx o npeAMerHoj nMoBult4, oAHocHo o6aBe3r4 Kojh Hr4cy AocrynH[.
.QeraruHuie o6jaBe o rajepeny Qep eprale4nocrn granaHcrjcxe r,tMoBrHe n enuancuicxnx o6aeesa npxKa3aHe cy y
HanoMeHh 29.

12



T.IEHTPAIIHA 6AHKA 6OCHE !I XEHJETOBhIE

2. OClffiAgAIPnPEIvly(IIACTABAt()

2.3, Kop*uhercpajeaatpmocraaxu

llpnnpeua Srrlanculcxux usejeunaja y cxna4y ca MCOI4 saxrnjeea og Vnpaee xopnuherre npoqjeHa u npernocraBKh
Koie yrv,{y Ha ncKa3aHe H3Hoce hMosuHe o6aeesa, <ao n o6jaarunaatbe hsHoca noresqujanne unosr4xe r o6agega Ha
n3BjelurajHu AaryM, Te oAroBapaiyhe HcKa3aHe h3Hoce nphxoAa n pacxoAa sa raeejeu:ralHra nephoA. Creapxn nsxocn
MOry ce pa3nr4KoBaTH oA oBxx npoqeHa.

flpot4jene h y3 tbr4x Be3aHe npemocraBKe KoHTlrHyxpaHo ce pasrr,tarpajy. N3MjeHe paeyHoBoAcrBeHnx npoqjeta
npneuajy cey nephoAy y xojeM je npoqjeua usuuleruera yKonhKo rsr,rjexa yrrve caMo Ha raj nepro4 nnuay nepvoAy
!43MjeHe r y oyAyhr4M nepnoAhMa, aKo x3MleHa y14\e u Ha reKyhh h Ha 6yAyfie nephoAe.

tzlu$opuaquje o r43HocHMa r4ie nocroje snavajHe HechrypHocrr4 r-br4xoBe npoqjeHe h KrbyqHe npernocraBKe npxnuKoM
Kopxufietba pagyHoBoAcrBeHhx noflrruKa xoje uuajy najeefin yruqaj Ha t43Hoce npn3Hare y Snnancujcxr,rrr,r
h3BjeurajnMa SaHxe cy o6jaenexe y HanoMeH!4 3.17.

24. Oyrto{omna nt&ldania Banyn

OhHaHcuicKt4 nsejeurajn Earxe npuxasaHx cy y ApxaBHoj eanyrn SocHe h XeplleroehHe xojy npe4craerua
KoHBepru6rnHa uapxa (KM). Cee $nuaucrlcxe rxSopruaqraje cy 3aoKpyxeHe na Haj6nraxy xnrbaAy (yxonnxo Hrje
ApyraqHle HaBeAeHo,.

Cnyx6enn rypc KM npeMa EBpy (EUR) o4pelex je 3axoHonr o l-.{exrpannoj 6anqu SocHe r Xepqeroeuxe y rcHocy
1,95583 KM = 1EUR. flpeua 3axoxy, 6anra je AyxHa Aa 6es pecrpraxqraja xynyje ra npoAaje KM ea EUR, yryrap
reprrophie SocHe u XepqeroBrHe, no 4egrHncaxoM Kypcy.

3axouot,l o l-lenrpannoj 6axqn Eocue I XepqeroBnHe le 4eSlrHncaxo onepar[BHo npaB[flo "sanyrHu 0460l' sa
rcAaBaFbe Klvl, nper,ra rojer,r ce KM usgaje caMo yg KynoBhHy xonaeprn6rnHe AeBn3He Banyre ca nynr,rrra noxpraieu y
HeTO CTpaHOl aKTnSr.

2.5. Cra44ap4u; ry*E wrba a tv*q'erc rwrciefu* cran4apga na aaet y rexyfian nqtaAy

Cne4elnr craH4apArl, raaujeHe nocrojehrx crargap4a h ryMaeerba, v3qarlz' oA O46opa sa nelyxapo4ne
paqyHoBoAcrBeHe cTaHAapAe, Ha ola3u cy 3a TeKyhh nepnoA:

. lrlguiene MPC 7: ,l4sejeuraj o HoB,{aH!4M roKoB!4Ma' - lArnqnlatnea sa o6jaerurearoe (xa *asr sa roAlru}be
nepuoAe Kojh noqr4by Ha nnh HaKoH f. iaHyapa 2017.),

. klaujexe MPC 12: "flopes na 4o6r,rr" - flprsHaaarue o4rolene nope3He hMoBhHe oA Hepean!43 paHerx ry6nraxa (xa
cHa3h 3a roAnujFbe neplroAe Koih noqh|by Ha rlrh Haxon 1. jaxyapa 2017.),

. {9yieq MCOh 12: "O6jaenuBabe yAiena y ApyrrM cy6jexrrra " yKr}yyeHo y UnKnyc roAhu+br4x no6orbuarba 3a
2014.-2016. - pa3flt+rxr],r cran4ap4n (xa cxash 3a roAhurbe nep o4e Kojh noexrby Ha rnn HaKoH 1. jaHyapa 2017.).

flpnulexa oBhx craHAapAa, r€MieHa h ryMaeerba ueua sxavajar yn4qaj Ha @unancnjcxe raejeuraje 6auxe y reKyfreM
nepnoAy.

2.6. CraHCapgta n tryavena xojn cy Mjaaneru, a ja u*ay y Wo@,

Ha 49x nsgaearua oanx Sunaucujcxnx nsejeuraja, crue4ehn craHAapAh, rsujeHe nocrojehhx craHAapAa h ryMaqerba
cy objaBtbeHx oA crpate OMPC, anu ucy jou Ha cHa3h n Hr4cy paHraje yceojenn o4 crpaxe Sarxe:

. MCO[4 9: ,,Ounancujcxu nncrpyMeHrh" (Ha crasu sa ro4!4rrlFbe nephoAe Kojn noynr-by Ha Hnr4 HaKoH 1. jaHyapa 2018.),

. V-C94 15: 'nphxo4h h3 yfoeopa c KynqrMa" (na cnaan 3a roArlrrrrue nepro4e xojr noqxrby Ha hru HaKoH 1. jaHyapa
2018.).

. MCOkl16: "HajMoBn" (na cxaeu sa ro4 lxlbe nepr4oAe Kojn norrruy na nnh HaKoH l. jaHyapa 2019.),

. lzlst'riexe MCA4 2i " nnafialbe reMelheHo Ha arqnjaua" Knao,r$raxarlraja h BpeAHoBarhe rpancaxqr,rja nnafiarua
TeMefteHhx Ha arqujalta (na cHa3r4 3a roAnrj|be neproge rojt nornl$y Ha Anu flaKon 1. jauyapa 2018.),

. l4graiene MCOI4 4: ,,Vroeopu o oc[ryparby" - nprr,,rjeua MC<[M 9: .,@unancrjcxr,l r4HcrpyMeHrr4" ca MCO[4 4:
,,Vroaopu o ochryparby" (ua cnasu 3a foA!4rlibe nephoAe xoju novrruy Ha !4nh HaKoH 1. iaHyapa 2018. ranra xag

MCOI4 9: ,,Ounarcujcxu nncrpyMeHr " 6y4e nprar',rlrjerueH npera nyr),
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2.6.

UEHTPAIIHA 6AI-KA EOCHE 14 XEPqETOBHIIE
Haftai"ieqe y's ,t:tljcxe aztj€trrafe Ja ro4ttHy Kaja je saapaufia :ll. 4eqeA'r6Jta 2C17.

@tffiA 0a EmPEMv (ltA OTABAK)

Crangapgt n ry,a.tar$a KojH cy fijaubeu4 a jou racy y Wtpe6u (taaaaax)

6anxa je
TpeTMaH

. l4gMieHe MPC 40: "Vnararua 
y HeKperHuHe" - |peHoo.r ynaralha y HeKperHrHe (Ha cHa3h 3a roAxulrbe nepnoAe

xojr novrruy Ha unr naxoH 1. jauyapa 2018.),
. U!4Knyc roA rxlbr4x no6oruuarua MC<Dlzl sa 2014.-2016. - l43MjeHe MCOt/t 1 n MPC 28 (xa cxaeu 3a roArtuFbe

nepr,ioAe Kojx noqulby Ha hnr HaKou 1. janyapa 2018.),
. IAoPw) 22: ,,TpaHcaxqnje y crpaHhM BanyraMa pa3MarpaFbe npemnara" (Ha cHa3u 3a roAhun-be nep[oAe Koj]r

noqnFby Ha hn, HaKoH 1. jaHyapa 2018.),
. t4OPLlLl 23: ,, HeusajecHocr y nope3HuM TperMaH!4Ma" (Ha cuaeu 3a roAr4rube nep!4oAe Kojr no,ltliby Ha hnh HaKoH

t. iaHyapa 2019.),
. MCAVfl ,,yroBopr4 o ocurypany" (na cxa3h 3a roAhuJFbe nepuo4e xojn nornfty Ha nnn HaKoH l. iaHyapa 2O2l.),
. l4sMjexe MCO,I 10: ,,Koncoru4rpaxn SuuaHorjcxn rsejeurajn" u MPC 28: ,,Vnararua y np ApyxeHa ApyurBa H

sale4nnrxe noAyxBare" - f]po4aja nfih KorrneH3aqhja rauroerne rcMeby l,|HBecr ropa h beroBor nphApyxeHor
ApyrlrBa hnu 3aie4uravxor noAyxeara (4arytr crynaFba Ha cHary 3a roAxujtbe nepuoAe rpe6a 6ur]l oApebeH).

SaHra je rsa6pana Aa He ycBoj!4 oBe craHAapAe, vreujeHe n ryuaverue npuje xero oHn cryne Ha cHary. Saxxa npe4erfa
4a yceajarue oBnx craHAapAa, nevjena n ryMaqelha Hefie hMarh 3Ha.{ajaH yruqai Ha Quxaucujcre rsajeu.raje Eaxre,
ocuM 3a MCON 9.

MCOl4.9: ,Onnaxcujcxu xHcrpyMeHrh" saujeruyle MPC 39: ,,Oranancujcxu_ur.rcrpyMeHr[:-nprcHa_Batse r ujeperue" u Ha
cHaen le 3a roAuur|be nepr4oAe xojn novrruy Ha nn!4 HaKoH 1. jaxyapa 2018. roAxHe. MCO]4 I yqol4n HoBr4 KoHqenr
xnacnQlrxaqule n uieperua $nnaHcujcxe uMoBl4He !,r HoBh MoAen orreKnBaHor Kpe4urHor ry6utxa (OKT) 3a yMaFber-be
$unauoajcxe rMoBhHe. SaHKa ie yceojnna HoBe paeyHoBoAcrBeHe nonhrhKe Kojr4 yKrby{yjy 3axrjeBe MCOI4 9 n
eaxehe cy o4 1. janyapa 2018. ro4r,rne. SaHxa je raxolep npoLlhjeHr4na yvqaj MC<D14 9 na caojy QnHaxcrjcxy r4MoBhHy
u AotpaAnna h npxrafoAr4fla nocrojehe nocnoBHe annnraqrje, Te ycBoit,rna HoBe aKTe xaxo 6r yKJtyt{hna 3axrleBe
MCO[4 9.

SaHKa je npoqxjeHuna yruqaj MCOI4 9 y cne4efiuM noApy,rjnMa:

KnachQhKaq[ja ra rvrjeperue SuHaHcnjcxr,rx r4HcrpyMeHara Ha hnh HaKoH 1. jaHyapa 2018. roAhHe 6as pa ce Ha HoBoM
Kphrepr4jy xoju ysuua y o6srp yroBopHe HoBqaHe roxoee Srnancnjcxrx uncrpylreHara 14 nocnoBHh MoAen y oKBhpy
xojer ce |b Ma ynpaBrha. MCO]4 I yBoAh rpr4 ocHoBHe xareroprje KflacHSHKaq ie $nxancrjcxe HMoBHe: MiepeHa no
aMoprh3oBaHoM rpouxy (AT), MjepeHa no Qep BprjeAHocrr Kp03 ocrary ceeo6yxearxy 4o6rr (OBOCA) h MiepeHa no
Oep BphjeAHocrv xpoe 4o6rr nnn ry6urax (OBAr). MCOLI 9 enur, .ftrue nocrojefi,e xareropuje ,,no Sep eprjeArocrn
xpos 4o6rr nnr ry6wax",,, pacnoroxhBa 3a npo4ajy", ,,xoja ce gpxr 4o 4ocnulefia" h ,, KpeAuru u norpaxuearea" no
MPC 39.

Ha ocroey n:a6paror nocnoBHor MoAeJra, Sanxa je oAnyt{nna ga xracr$lrxyje ceojy Qrxaxcrjcxy utuoerny y
crbeAefie Karefopxie Ha AaH 1. jaHyap 2018. roAhHe:

SDR KoA MMO-a, xoju je 6no xnacr$rxoeaH y KpeAhre h norpaxhBaba r ujepen no aMopr,€oBaHou rpouxy no MPC
39, Miep ce no aMopr!€oBaHoM rporuKy no MCOI4 9.

fienosuru no anleruy n opoqeHr Aeno3rrr KoA ]4HocrpaHnx 6aHaKa, xojn cy 6nnu xnacr$nxoaaHu y KpeAnre h
norpaxuBa|ba r Lrjepenr no auopr!430BaHoM rpouLxy no MPC 39, Mjepe ce no aMopI43oBaHoM rpoluKy no MCON 9.

Kpe4nru 3anocneHhM, xqn cy 6unuxnacu$nxoeaHr y Kpe4nre n norpaxxBaFba n priepenu no auoprtrcoBaHoM TpotuKy
no MPC 39. ujepe ce no anoprr43oBaHoM rporuxy no MCO!1 9.

AyxHr4.tKe xaprnje o4 epuje4xocrn, xoje cy 6nne xnacnShKoBaHe y SnnaHcujcxy rMoBnHy pacnonoxr4By 3a npoAajy x
ujepene no Qep epnjegnocry no MPC 39. Miepe ce no Oep Bpr ieAHocrh Kpo3 ocrany ceeo6yxearuy no6lr (<DBOCA)
no MCOI4 9.

,[yxt+avxe xapruje oA Bphje4rocrn, xoje cy 6nne xnaorSr,rxoBaHe y yflararba Koia ce Apxe Ao 4ocnujeha u ujepeHe no
aMoprl43oBaHoM rporlrKy no MPC 39, Miepe ce no Qep BphjeAHocl4 Kpo3 ocrany caeo6yxaarxy 4o6nr (OBOCD no
MCO]4 9.

3a gnacHr,rxe uHcrpyMeHTe, xoju cy 6nnn xnacn$txoeaur y Srnano,rjcxy xMoBl.tHy pacnonoxl4By aa npo4ajy no MPC
39 u Hr4cy ce Apxaru sa rproearue, 6anxa je Hanpaerna Heono3hB ra6op xaxo 6r npuKa3ana HaKHaAHe npoMiexe @ep
aprje4Hocrn y ocranoj caeo6yxeanoj 4o6urn no MCOI4 9.

Monerapno 3naro je. Aho AeBh3Hrx pe3epBh 6anxe r xnacr$uxoaauo je rao Qnnaxcrjcxa ruoeuHa.
npencnxTana nocToJehy paqyHoBoAcTBeHy nonl4Tr4Ky 3a MoHerapHo 3naTo n npoM!,leH na paqyHoBoAcTBeHn
MoHerapHor 3rara, ca np14[4jeHoM oA 1. jaHyapa 2018. roAhHe, xaxo cnnjegn:



2. octpBA 3A rPt PEMy (|IACTABAAQ

Crangapp'r u tywwrLa Koiil cy $iasbatl a jou fttcy y yrpryedu (noaex)2.6.

MoxerapHo snaro he 6urr noqerro nph3Haro no $ep eprjepaocrr, yxruyvyjyhr rpaHcarqulcxe rpou:xoee xoju ce

AhpeKTHo Mory npunncarh crhqaby gnara. Haxox nor{erHof np!43HaBaba, 3flaro he ce HaKHaAHo rlrjeprru no $ep
BpnleAHocrl4.

Hepeannsnpaur go6ny u ry6uqu xojr,r nporena3e ue nponjeHa Sep BprjeAHocrl4, a oAHoce ce Ha npoltjene y qulenn

3nara, nph3HaBar fie ce Ha paeyHy peeanopueaqnjcKhx pe3epBh y oKBxpy ocrane caeo6yxearxe 4o6wu.Y crrytaiy pa

Hepeann3npaHn ry6rqu npenaee u3Hoc peeanopusaqrajcxe pe3epBe, 6aHKa fie og6mu ra1 ueHoc og 4o6nrn
pacnonoxhBe 3a 4ucrpn6yqujy sa raj nephoA.

flpnnrxout npo4aje 3nara, Sarxa fie npeurjerr nocrolehe uepeanh3hpaHe Ao6urxe u ry6urxe y Ao6nt urury6utax.

Oep apnje4nocr MoHerapHof 3nara ce ucxasyje y EUR aanyla, npeBoAehh ra no $nxcuor,l xypcy KM na raejeLurajw

AaryM, A 6nhe utjepeHo no sa4tol nocnrjeno4neeuoj qr,rjexu je4re yHqe 3rara (Oz) na r,rseleu:raiHr AaryM, npey3eroi
ca Reuters-a.

ESexrn npnMieHe paqyHoBoAcreeHe nornrrKe 3a MoHerapHo 3naro fie 6ntn eaugeutupaHh yHyrap reHeparHlrx
pe3epBr4 (sa4pxane go6rrr) Sanxe ua 4aH 1. jaHyap 2018. roArHe.

yMaFberbe 6asnpano Ha ogeKhBaHhM KpeAhrHr4M ry6rqrua 6nhe npuoraro sa $unaHcnjcxy r4MoBr,rHy 6aHxe xoja ce
TpeHyrHo aog!4 Kao Aeno3rrl4 KoA xHocrpaH!4x 6axaxa, $nnaxcrajcxa rMoBhHa pacnonoxhBa sa npoAaiy n y nara$a
Koja ce Apxe Ao gocnnjefia. Yuarsene 3a SDR KoA MMO-a, KpeAxre 3anocneHhM u ocrana ShHaHchicKa
norpax<xBa16a ce paqyHa Kopxcrehn noje4uocraerbeH nphcryn.

l4unner,texraqrja MC<Dlzl 9 r npor.,qeHa paqyHoBoAcrBeHe nonurnKe 3a MoHerapHo 3naro he yr qarri Ha noeerHa cratba
xMoBrHe u Kan[rana EaHKe Ha Aat 1. jaxyap 2018. ro4nHe.

yTl,qAJ HA Ot4l-liAHCl4 JCKy lArOBl4Hy

3l.AeqeM6ap I'lperpaena*e
2017. n$€THor cralba

Y xrrbaflaua l$,

f.iaryap
201€.

Crpaua aaryra y
roToBtlHt4

fienosuru xo4
14HocrpaHnx 6aHaKa

Cneqrjanna npaea
ayrerua y MMcD-y

tDvrnancurjcx a ulroenna
pacnonoxhBa 3a npoAaJy

Vnararua xoja ce Apxe Ao
Aocnujeha

Monerapno snaro

Ocrana ynararua
Ocrana SlrHaHcHicKa

- CrpaHa aanyra y roroBxHr4

Aeno3nrlr KoA r4HocrpaHnx
(1.635) 6axaxa

Cnequjanna npaBa Byqetsa
- y MMO-y

<DuuaHcnjcxa nuoB[Ha no
- oBocfl

57.724

(50) MoHerapHo 3naro

- Ocrana ynara*a
Ocrana ShHaHc!4icKa

236.402

2.698.650

1,531

6.202.O71

1.214.062

203.908

27.813

236.402

2.697.015

1.531

7.473.857

203.858

27.813

10.64it.192vKynHo 10.587.183 56,009 YKVTHO
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UEHTPAJIHA 6AHKA 60CHE h XEPqETOB'IHE
HanoMeHe ys 4)t4H '1t1,.:Lt.iah t Lt.irtlerlJra|e sa !'oAt4Hy KoJa P saBpauna 3/. qeqetut5pa 2017.

2. OC1IOBASA|P|{PEMy(UACTABAK)

2.6. Crax4apgu n ryuawrba Koju cy o6iaatbdtt/,, a jou t*tcy y yrp@t, (aacraaax)

yTyt_lAJ HA KATI/ITA'| 14 PESEPBE

flpenpaenane
31.Aeq€M6ap rKtqerHor

2017. craba

Vrrna4amaKM

f. iaxyap
2018.

flolenru xanutan

Ferepanxe pesepae
(sa4pxaxa go6ur)

Ocrane pesepee
Pesepae gep
BpujeAHocrx

Pesepae Qep
BP/tleAHocrH -
Qwanoqbxa wroawa
padpnoxuBa sa npo4ajy

Peeepee Qep
apnjegnocru - uouerapto
SnaTo

25.000

542.766

31.300

53.569

93.120

(39.5s1)

- l]orerxn xannran

feHepanHe pe3epBe
(36.4771 (eaApxaua4o6ur)

- Ocrane pe3epBe
Pe3epBe Sep
BpujeAHocrl,

Peaepae Qep
apujegaocru-
Q nr aH cnjct@ r.frro Bffi a no

s2.935 OBOCA
P$epBa4uje sa OKf-
Qw au cttl:cx a nno etna no- oBocA
PeBarToprcaqujcKa
p*epaa - tuaHefapHo

39.551 snaro

25.000

506.289

31.300

146.055

141.765

4.290

yKvltto 652.6{t5 56.009 yKyItlO 708.6,14

Ha ocroey r3apueHlu rpoqlena Ao AaryMa nprujexe, yxynno npoqralerbeHo ycKnabxearue npuuiexe MCOI4 9 n
npuMleHa paqyHoBoAcrBeHe nonrrnKe 3a MoHerapHo oraro Ha noqerHo crarbe hMoBuHe u Kanr4Tana Eaxxe ra 4ax 1.
laHyap 2018. ro4uae je xaxo cnuje4u:

l4tr,tognra Eaxxe:
- Cuarrerre genogrra KoA n{ocrparux 6axaxa y neHocy oA 1.635 xuruarqa KM no oeroey OKf.
- noBefarbe $nrarcnjcxe uMoBnHe no OBOCA y H3Hocy oA 57.724 x[rbaAe KM ro ocxoey xnacuQn<aquje ynararba
Koia ce Apxe Ao 4ocnuleha no MPC 39 y QunarculcKy lrMoB!fiy no OBOCA no ocHoBy nspasyxaeana Qep
BpuleAHocTx oBlrx ytrarar6a.
- Cr,tarerue uoxerapHor snara y rcHocy oA 50 xxrbaAa KM no ocHoBy npeBobeba L€ USD na EUR Banyry.
- cMalbetbe ocrane OuHaHcxicKe hroBr,rHe y lrsHocy oA 30 xuna4a KM no ocroey OKf .

Kannran Eaxxe:

- Cuanere rexeparHxx pesepBr y yKynHoM r4c{ocy e.A36.477 xtartaga KM no octoey:
o Cuarueta no ocHoBy oaxrleaa 3a yMarbebeM ca o4roeapajyhlt noqerHln crabmra sa Snraxoajcxy r'rMoBuHy

ujepexy no auoprr,,tsoB€tHoM Tponrxy u no OBOCfl y uenocy o4 5.955 xurbaAa KM,
o l]oeeiatta no ocHoBy HoBe Mero4e e$exruexe xaMarHe crone y u+rocy og 9.079 xurua4a KM,
o Guarrerra no oc+roBy npurrjeHe pa{yHoBoAcrBeHe nonhrrKe 3a MoHerapHo 3naro y yKynHom usxocy o4 39.601

xuna4y KM (39.551 xxrbaAa KM peaanopx3aqulcxa pesepea u 50 xr,rna4a KM xypcxa pasnuxa).
- noBehabe pe3epen $ep apnjeAHocrlr y yKynHoM t43Hocy oA 52.935 xurua4a KM no ocHoBy:

o floeefiarba p€sepBlr Sep apnieArocru ea QranaxcnlcKy xMoBn{y no OBOCfl y }€Frocy oA 57.724 xrana4e KM
no oclroay xnacu$uxaqnje ynaraba Koia ce Apxe Ao gocnijefra no MPC 39 y c$nrarcuicKy fioBluy no
TDBOCI no oooBy rrcpaqyHaBarba Sep epujeAnocrh oBr,rx yraraba,

. CMarbeba no ocHoBy HoBe Mero4e e$exrueHe KaMarHe crone y nsxocy og 9.079 xunaAa KM,
e floeehara pesepaaquja sa OKI- sa $nraxcrajcKy r,|MoBr,rHy no <DBOC,Q y r,euocy oA 4.290 xurba4a KM.
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3. AlALtA.tEpA.lyHOtso4cTBEEITOlrfi14<E

Pavyxoao4ctaeHe nonnruKe HaBeAeHe y HacraBKy nphMhjeFbeHe cy npnnuKo*t cacTaBrbaba, npe3eHro'a'ba oa,xcp!4HaHchicKt4x h3Bjeuraja.

3.1. [prxo4n n pacxo4r,t oA Katlara

flp xoAh n pacxoAh oa KaMara npxsHajy ce y nsejeurraly o 4o6uru unu ry6urxy nprMieHoM raeroAa e6exrusHe
[3,]l?,'i*".-'H:? S.*::nf 9[11i:,1?13 n.qi:.Ti.I*;"*o Ar4cKoHryre npoLr!4je]beHa oyAyba Hos,,aHa nnanarba,,
KaMarHe crone' Egexrne'u y[gr9^",'^g']ia je ci-tbE#.''.i,;ffio'j'vfi;'""Jfi];n;[JHiff#ffil5,t?fffJlT;
l3ll1l1?fi:1"";xx1:111^:ll": RiliT.?^glA919ie. rauoeriie 

"nu 66a{eid-'(nni,'iAje je nprarvrjepeHo, 3a Kpahh
w , vr 'e. L\+,v^ | r4E 

"" yI1-'13 _c,r.ona le crona KoJa ragHo At4cKorryje rpoq
:Biy:lT"-Ip:T:9I11111 erajex rpajarua SraHaHo,rlcie r4MoBr4He hnra o6aeesd rAje je nphMiepeHo, 3a Kpahyffifl:?fll1?ifrJ"Af#:"3f:1,""fl:"d'X,,%[:.y$r;{eiier_1il;d#iffi1?1,],:,!g ffJffi,1;""f49:til";d8_Ti3Xl
[qlll1119, 9r9ne, 6anxa npoqjeruyje'6yrldMirrHs (';rone' baHKa nDouJeFby,e oyAyfie HoBeaHe rokg_a^er.y_s11lgrytra v o6gr,rp iei'yroaopra npaei oipel;;oiShHaHchicKor nncrpyr,,rer.rr'a, ns vi,;"a,if,'il t 06;iip'E;;yi;;pe.qurHe ry6hrKe.
hspavyn e$exruaxe KaMarHe:19-Ll9 y.Klbyqyie cBe rpaHcaKL{r4oH,e rporxKoBe, HaKHaAe x npoBr43hje roje cy yroeopnecrpaHe nnarune nnn npuuune, a.xoie^cy cdciaenr'r 4rad eQerlaexe xanrarne cione- tfrniax-qronu rporxoB14 yKJby,{yjycBe'HxpeMeHranHe rporxKoBe xojir cei rvrory 4r.rpei<rxo nbrntncat, 

"ioi;,.t;; 
;;A5;;iy qnr"r.r1"^" nMoBAHe Ann

flpnxo4ra u pacxoryu oA KaMa.ra npn.a3aHn y,nsajewraly o..r9g.l.- nnu,ry6nwy. ofiyx*araiy KaMare, h3paqyHare
Xfil!,f,?S"""ff#1[oTrt*;"u,tt" crone, Ha 6uualucujoi'y rar,rbeuHy ra oriHauoilcre'o6aee3e xoje ie i,rpfe no

3.2. lfuuogtrnpacxo4uoAtpstsikrrHaerya

npt4xoAl't h pacxoAx oA npoY:ril.T..naxna4a,xojn cy cacraBHh 4no e$exrnene KaMarHe crone Ha gnHaHcrajcxyr,rrr,rosuny rnr o6aBe3y ce yKJbyeyjy y r,rlepetre b$ein,teile KaMarHe crone.

-o:lill lqfltah H pacxoAh 
94^1q9:rc{ia n HaKHaAa ce yuaBHoM. cacrojg oA HaKHaAa nphMfteHrx u nflaheHhx Ha

f."fr%: 
t4 rrx'tocrpaHe nnarHe rpaHcaKqrale ra nprasnajy ie t fuBjililiy oHb;#rffi ioffrKy, no h3Bpuelby ogpebeHe

3,3 Tpatffite#ieyapa*rtBanyrermr

{$tffi#frtu,ffi #?tf,;ti.i",,..ryffi rft
KypcHe pa3flhKe npoh3aune-r43 noHoBHor npep-aqyHaBarba. -rp.ancaxqrja,re 

llMoBlaHa n o*aBege AeHoML*loBaHe ycrpaHuM Banyrama, npnsuajy ce y raseieurai o ho6nrinnirvourxv.

Cpe4run xypc: 31. AeqeM6ap 2017.
KM

1,63081
2,322489

31. AeqeM6ap 2016.
KM

1,85545
2,494348

USD
SDR

3.4. lfuxogo4pen4eage

llpuxo4 og 4rasrageHAe Ha BflacHxwe;aprnje og epnjegnocrn nprsuaje ce y rasejeu.r r y o A(xjl|rv nnn ry6urxy KaAa ceycnocraBh npaBo Saxxe ga npnua ynnare.

3.5. OfiatatjaunpTpywerm,,

onHaHchjcKa |4MoBhHa ' d'"ul:11g1:.,o-g?^?e3e ce npr€Hajy xaAa Sanxa nocraue je4na oA yroBopHhx crpaHa Ha Kojyce npnnlenyiy yr oeopnu rj cncriu Suuancnlcxor ntcrdyr"lexii

_ JMat elna. lfoor4u'.l. vI I VtJUUyl KOtn I IUUn3na3e v3 | tu?n4l.jHa V UJe.' Et ',rtertHt,



3. SHAL'4,'EPA'TYH@OACTreTEIPI'TII''<E(ruCTABAN

3.5. Aww,fido1ttfiryyileHn(aaaaar)

<DnxaHcrajcxa hMoB!4Ha ra $uHaHculcxe o6aeege ce noqerHo Miepe no @ep apnle4uocru. TpaHcaxLl,toxt4 TpotxKoel4
AnpeKrHo noBe3aHh ca crr4r4arueM tanh h3AaBa]beM $uHaucnjcxe r4MoBhHe hnh QhHaHchicKhx o6aBe3a, oct4M 3a
!4MoBhHy u o6aeese xoln ce xracrSnxyjy no Sep sphjeAHocrh Kpo3 Ao6hr nnn ry6utax, ce 4ogajy 6nA oAy3AM{y t 3
Qep eprje4nocrn Srnaxcnjcxe n[roBhHe nnu $rauaxcrjcx]rx o6asega no norpe6n npr4nuKoM noqerHor nph3HaBaba.
TpaxcaxqnoHr rpourKoBx AnpeKrHo noBe3aHn ca crnqarheM $hHancnjcxe nmoerue hrtta ShHaHchicKnx o6aeesa no $ep
epnje4nocrr,r xpos 4o6rr rnr,r ry6nrax ce npnarajy 4upexrHo y 4o6nt nnnry6wax.

Mero.a edexruBue rauarne crone

Mero4 eSexrrBHe KaMarHe crone je MeroA t43paqyHaBaFba aMoprr43oBaHor rpor.uKa +hHaHo4jcKe MoBHHe l4nh
$nnaxcnjcxe o6aeese (rnu rpyne SnnaHoajcxe nMoBr4He rnra $nuaHcrjcxr.rx o6aaesa) u pacnopefraarua nphxoAa n
pacxoAa oA KaMara roKoM oApebeHor nepuona. E$exrnara KaMarHa crona je crona Koja ravro 4ucxonryje
npoqvrjersena 6ygyha Hoesaxa nnahaba hrM npu[,MTKe (yxruysyiyhn cBe HaKHaAe u craBKe nnahene uff np]4MfteHe
u3Meby yroBopH X crpaHa Koie qhHe cacraBHr 4ro eQexraexe KaMarHe crone, TpaHcaKqhoHe rpourKoBe u ocrane
nper,luje ra gncxoxre) Kpo3 o{eKrBaHh enjex rpajarua $rHancrjcxor rHcrpyMeHra nnn, r ptre je ro uoryfie, xpaher
nep[oAa, Ao Hero KrburoBo4creexe epuje4Hocrh O HaHcujcKe !4MoBr4He hnu Sunarcnjcxe o6aeese.

3.5.L .httnr#rjde tf,r@rfi

OuHaHcr4.icKa l4MoBrftra ce nprcHaie n npecraje npr3Hasaru Ha AaryM rpancxaqnje Kojn npeAcraBfta AaryM KaAa Je
KynoBhHa.hnr4 npoAaia $nnaucujcxor uncrpyMeHTa nsapueua SaHqra oAHocHo oA. crpane Saxxe h noqerHo ce ujepn no
$ep epule4xocrr yxruy.ryjyhn rpaHcaKqr4oHe rpourKoBe, ocxM 3a oHe $unancnjcKe hHcrpyMeHre Kojn cy
Knach$hKoBaHn no Sep BphjeAHocrn xpos 4o6ur r nu ry6ntax xqn ce norerno rajepe no $ep apule4Hocru.

tDnnancnjcxa !4ri@BhHa je xnacr$uxoeaHa y clbeAehe Kareropuje:,, no Sep epnje4Hocl4 Kpo3 go6nr nnu ry6nrax",
,,pacnono)Ki4Ba 3a npogajy'', ,,xoia ce Ap)Kvr Ao Aocmieha'' !r ,,KpeAnrh 14 norpaxusarua".

Kna0,r$r,rxaqurja Sruaxd,rlcxe hMoBhHe 3aB,|cH oA nphpoAe !4 cBpxe QuHaHchicKe hMoBHHe h oApebeHa le y rpenyrxy
no\erHor npu3HaBaFba. Ha 4aryue 31. AeqeM6pa 2017. n 2O16. rogure Saxxa He nocje4yje $unancujcxy xMoBr4Hy no
$ep epuje4nocrh Kpos Ao6hr xnury6utax.

KDeaurn n norpa>xnaana

llorpaxrearua (roja yxnyvyjy h Aeno3hre KoA r,lHocrpaHhx 6ar.raxa) xoja ruajy Sr,rxcna unr o4pe4raa nnaharua n ue
KOTUpaly Ha aKTXSHOM TpXnUffy Cy KraCh(pXKOBaHa KaO KpeA[Tx I noTpaXhBatba.

Kpegrrr n norpaxhBar-ba ce no{erHo npr*ajy no Oep BpujeAHocrn yxmytyiyhu n rpaHcaKqhoHe rpourKoBe.

HaKoH noqerHor nph3HaBalba, KpeA!4Th x norpaxuBaba ce Miepe no aMoprl43oBaHoM TpourKy Kopr4crehn MeroA
e$exrnere KaMarHe crone, yMalbeHo ga 6nno xoja yuarseroa apnje4Hocrn. flpraxo4n oA KaMara ce nph3Hajy
xoprcrefi m eSexrhBHy KaMarHy crony.

Ynarana xoia ce .qoxe .ao zocnuieha

flyxnnvxe xapnaje og eprje4Hocrn BnaAa ca Srrcunu Hnh oApeAhBr4M nrafialb Ma n Suxcxnu AaryM!,rira Aocnnjefia
roje SaHxa hMa qBpcry xaMjepy n cnoco6Hocr 4pxarn Ao Aocnhjefia ce rnacrSnxyjy Kao yrararba xoja ce 4pxe 4o
4ocnnjeha. Vnararea rcoia ce Apxe Ao gocnnjeha ce hcKa3yiy no aMoprh3oBaHoM TpourKy xopncrehn urerog
eSexrnane KaMarHe crone ylrabexo ea 6r4no Koja yMarberba aprle4Hocrr, a npnxoA ce nprsuaje ra 6a3!4 eSeKTr4BHor
nDxHoca.

@uuaucuicxa uuoauua Dacnonoruaa ea npoaaiv

Bnacsuqxe u AyxHr4qKe xaprrje o4 eprleAHocrh y nocje4y Ear.rxe cy xnacn$raxoaaHe Kao pacnofloxhBe 3a npo4ajy n
ncKa3aHe cy no Sep epnje4nocru. <Dep. eprle4uocr ce yreplyje Ha HaqhH onrc.aH y Hanouenn 29. HeKornpaHh
BnaHBeKh ,{rcrpyMeHTvr qhla ce Qep BpuleAHocr He Moxe noy3AaHo yrBpAr4rx, Mlepe ce no TporxKy, yMa}beHo 3a
yMabeFba. ,[o6nqr r ry6rqn xojr,r npo!13fia3e ne nporurjexa
BpujeAHocrl4 ce npn3Hajy y ocranoj ceeo6yxearHol 4o6urn
ryouraKa oA yMaFbeFba BprJeAHocTl4, KaMare hspaqyHare n
ryolrraKa no ocHoBy Kyporxx pa3n[Ka Ha cphHaHchJcKy r4l
I rphnxKoM ycrynaba hflt4 yTBptt'tBarba yMarbelba BphJeAl
nperxoAHo nph3Har Ha paeyHy pe3epBe Sep eprle4uocrr 1
ry6nraK 3a rai nepr4oA.
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UEHTPAJIHA EAHKA EOCI-E H XEPUETOBKJHE

3. glA.ltEPA.$4ffiO4CTEEnOtUmG(ruCTABAK)

3.5. .A*@fi1ida4tt#nntarmr(HacraaaK)

g5.l @]frHada@tflBtta (naaaeax)

flraara4er.r4a Ha BracHrqKe xaprxie oA BpnjeAHocr]4 pacnonoxhBe sa npo4ajy npranaje ce y 4o6ur nnr. ry6waK KaAa
ce ycnocTaBh npaBo baHKe Aa npHMa ynnaTe.

Oep.epnje4rocr Sunancnjcxe uuoBuHe pacnofloxr4ee sa npo4ajy xoja je.4enounnoBala y crpaHoj.Banyn4 r4cKa3yje ce
y rof crpaHoj sanyrv A npepaeyHaBa no cpeAFbeM Kypcy Ha 4aryra neejeuraBalba. npoMieHe y Qep Bp!4jeAHocrx no
ocHoBy KypcHr4x pa3nxKa npor3aurflhx r€ npoMjeHe y aMopr 3oBaHoM rpomKy !4MoBHHe ce nprcHaly y Aoor4T hnl4
ry6urax, a ocrane npoulexe ce nprenajy y Kanhrany.

yuatb etb e apuie.aHoc ru 6n ta HcI4t'cKe uMoB wte

Ha ceaxta 4aryu nsejeuraaata npoqleruyje ce nocroje nh noKagarefth sa yMaFbebe epr,rje4nocl,r $unaxcnjcxe
r4MoBlrHe. Or4HaHchicKa rMoBrHa je yMarbeHa KaAa nocrojr4 o6jexrHeHh AoKa3, Kao noctleAhqa jeAHor rnx BxuJe
Aorabaia HacraJr4x HaKoH noqerHor nprcHaBaFba SrHaHcfijcKe hMoBhHe, o roMe Aa cy npoqrleruenn 6y4yfin noevann
ToKoBH yrarar-ba nsuuje*eHr.

O6iexruenn 4oxas yuaruersa apujeAHocrr4 Moxe yKruyqhBarh:

. 3Ha,{aiHe suHaHchicKe noreuxohe 4pyre crpane; nnn

. Hennafiabe Ht[4 Kau]bebe y ncnnaTn yroBopeHe KaMaTe qnw I naBHA\e; Anv

. Ha3HaKe Aa he 4yxxr,rx nnu r3Aaganaq yfih y nocrynaK nrxen4aqrje nnn cresaja.

lloleglruavno ararajua nuoenna ce recrhpa Ha yMalbelbe Bphjegnocru ogeoleno. Flpeocrana $nnarcnjcxa woeuna ce
npoqjebyje rpynHo. noieArHavro snavajHa hMoBhHa 3a Kojy HeMa o6jexrraHor Ao{a3a o yMarberby BphieAHocrn ce
sarnu yxnyvyje y rpynHo npoqieFbhBaFbe MoBr4He 3a yMaroeroe aprjegnocrr. 3a norpe6e rpynHor BpeAHoBaba
yuanerua apnje4nocrn, QrxaxcrlcKa rMoBhHa ce rpynhl.rle Ha ocHoey cnrlnux o6nrue)Kja KpeA],rrHor phghKa.

3a $rxaxcujcxy hMoBr4Hy xoja ce BoAr4 no aMoprH3oBaHoM TpourKy, r43Hoc yMarbeba je paannxa usuefy
KburoBoAcrBeHe epuje4rocrn lrMoBrHe 11 rbeHe caAaube BprjeAHocl4 npoqnlerseHrax 6y4yhnx HoBqaHhx roKoBa
4r,ro<onroeauoj no npBo6rfrHoi e$exruenoj xaraarnoj cronu re hMoBhHe.

Krurroeo4craeHa Bpr4jeAHocr $nnaxcujcxe hMoBnHe yMaFbyje ce 3a h3Hoc yMarbeba nyreM paqyHa rcnpasKe
Bpr4jeAHocn4, Ka4a ce norpaxr4Barbe cMarpa HeHanrart,tB14M, ono ce omucyje y Kopr4cr paqyHa xcnpaBKe BpnjeAHocrv.
Haxua4re Hanrare paHlje omhcaHhx r43Hoca repere paqyH hcnpaBKe eprje4xocrr. flpoulene y rrruroeo4creeHoj
epujegnocru pavyHa hcnpaBKe BprieAHocrn nprcH ajy ce y go6m nnu ty6nraK.

Vxonuxo y HapeAHoM nepxoAy, c r6y3erK.oM BflacHhqKr4x xaprrja o4 epvrje4xocrn pacnonoxuBrx 3a npo4aiy, r43Hoc
ryohrKa oA yMarbetba 3a Ayx<H]4r{Ke xaprhle oA Bpr4jeAHocTh Knacr4(phKoBaHe Kao pacnofloxr4Be 3a npoAaJy ce cMa}bu
14 cMarberbe ce Moxe noBe3aru ca AorabaieM HacranliM HaKoH urro je ry'nraK oA yMarberba BpxieAHocrt4 npr3Har,
nperxoAHo npu3Harlr ry6urax oA yMarbeba eprje4uoclr ce yviqa xpog Ao6hr nnu ry6utax y Mjepr4 y Kojoj
KFbUTOBOACTBeHa Bp JeAHOCT ynaraba Ha AaryM yKl4Aa|ba yMa|betba BpnJeAHocrh He npena3x 3Hoc aMopTl43oBaHor
TpouKa KoJH ox or4o Aa yMarberba Bph,eAHocrn HrJe ouno.

V cryrajy BflacHngKlrx xaprxia oA BphjeAHocl4 pacnonoxhBr4x sa npo4ajy, ceaxo noeehaFbe Oep BpnjeAHocrr4
Hacraro HaKoH nph3HaBarba ry6uraKa oA yMar-beFba ce nph3Haje y ocranoj ceeo6yxBarHoj Ao6t;tTh.

llDecranax npngxaaafta hwHaHcuicxe uuoauue

6axxa npecraje npr€HaBarr O HaHchjcKy uMoBr,'rHy caMo oH,qa KaAa yroBopHa npaBa Ha HoBqaHe nphMxrKe oA
hMoB[He [creKHy hnx KaAa SaHKa npexece $rHarcujcxy lrruoenny h cyrurl4HcK14 cBe ph3nKe h Kopr4cl, oA BnacHnlurBa
hMoBHHe Ha Apyru cy6jexr.

3.5.2. tbtananjaceoaaeeee

OnHancujcxe o6aBe3e ce rnacuSuxyjy 6nno rao Sr,rxancnjcxe o6aeese "no gep BpnjeAHocrh xpos 4o6rr unr
ry6nrax" 6uro xao "ocrane $nuaHcrlcxe o6aee:e". Ha garyue 31. 4eqeu6pa 2O17. n 2016. ro4rre SaHxa ueua
$nHaHcnjcxux o6aeesa y xareropnjn "no Qep aprieAHocrn Kpo3 go6ur nnnry6urax" .
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qEHTPA'IHA 6AHKA EOCFE 14 XEPUEFOBhHE

3. q1A94,IEPALMil@OACTW:|ErTOIU|u<E(uCTABAK)

3.5, Ofiatedduntcrpltilermt(HacraaaK)

3.5.2. Onamnja<edaaaee (nacraeax)

Ocr ane dnuancutcx e o 6a e ese

Ocrane Snrancnjcxe o6aeese, yxnyvyjyfira foroB HoBaq y onrraqajy, Aeno3hre o4 4ouahnx 6aHaxa u Aeno3ure oA
Bna4e n ocranux AenoHeHara, no,.{erHo ce Mjepe no Qep eprale4xocn4, yMabeHu 3a rpaHcaKqhoHe rpouJKoBe.

Ocrane Suxancujcxe o6aaeae ce HaKHaAHo Mjepe no aMoprh3oBaHoM rporxKy Kopr4crefira rvrerog e$exruBHe KaMarHe
crone, a pacxoAr4 oA KaMare ce nputtaiy aa 6atu e$eKruBHor nprHoca.

lToecranax nousuaBaba hnfiucuicxux o6aaesa

SaHra npecraje npusxaearr $nnaxcujcxe o6aaeoe KaAa, 14 caMo KaAa, cy o6aBe3e SaHKe x3MhpeHe, orKa3aHe nh cy
HCTeKne.

3.6. liooragoerrarc

3naro ce uHnqr,rianno nprcHaie no rpoulKy crnqalba, xojn npegcraerua $ep epuiegnocr nnaheHnx HaKHaAa
yxnyvyjyfir rpolllKose crhqatua Be3aHhx 3a hHBecn4l1!4jy. Haxox uurqrjanHor np!43HaBaba, 3naro ce naxna4Ho rr.rjepu
no. Sep apnje4Hocv. flo6uqur n ry6ny xojn nporsnase H3 npoMieHa y Qep eprle4nocru,,a o4Hoce ce Ha npoMieHe y
qhieHh 3nara re KypcHe pa3nhKe s6or npepavyuaBaba aMephr{Kor Aonapa y xoneeprr6unxy MapKy, npneualy ce y
pe3epBtl Oep BpnieAHocn4 y oKBr4py ocrane ceeo6yxaarHe 4o6rru AoK ce 3naro He npoAa, KaAa ce npusnajy xao
peanx3oBaHh Ao6n4u nnn ry6llt-y y rsejeurajy o g o6nru unn ry6urxy .

Oep BphjeAHocr MoHerapHor 3nara ncKa3aHa je y aMepn,{Kr4M AonaphMa (USD), npuujerryjytu cpeAlbr4 Kypc Ha
AaryMe 3Bieujraeana o6jaeneH oA crpaHe baHxe, a Mjepu ce npeMa nocne4ruo.j nouyleroj qujexu je4He yHqe 3flara
(Oz) npeyeeroj ca Reutersa Ha AaryM l43BjeiuraBaFba.

fioFlnp n ry6uqu no ocHoBy KypcHl4x pa3fl[Ka oA npepaeyHaBarua qraleHe 3nara r43 aMeplqKor Aonapa y
xonaepru6unny uapxy npnsualy ce Kao Aho ycxnafuearua @ep eprjegnocu y pe3epByr Sep epraje4uocnr y ocranoj
cBeooyxBaTHol Aoo14Tr4.

9.7. lfualunnqaflieKBtaanerrTn

HoBaq t4 HoBgaHn eKBhBaneHTh sa norpe6e q3BieuraBarba o HoBgaHnM ToKoB!4Ma cacroje ce o4 crue4efinx
Kareropula: xhpo paeyHh, crpaHa Banyra y roroBhHh, AeBh3Hx Aeno3hrh no eufercy, Aenos[rl4 ca poKoM Aocnhjeha
Ao rph Mjeceqa hnx Kpahe oA AaryMa crhqaFba u cneLlhiaflHa npaBa eyverua y MelyHapoAHoM MoHerapHoM @oHAy.

3.8. lBgen*fle, otpara t't Hettarqsjalrra tMBt ter

Herperruue, onpeMa h neuarepuianna uuoeuna.ie uuoeuHa Ha6aerbeHa n3 Bnacrnrlx cpe4craBa Eaxxe u Hoe.{aHux t4
HeHoevarrx 4oxaqrja.

HeKperHuHe,. onpeMa ta neuateprjanHa xMoBhHa ncxaayjy ce no ncropujcxoM Tpour<y yMabeHou 3a aKyMynhcaHy
Aenpeqhjaqniy/auoprusaqrjy 14 aKyMynhcaHe ry6rrxe oA yMaFbetta eprajegxocrra. Tpou.rar yKrby.tyje xynoaiy qrjery r,r
cBe TpotllKoBe Koj!4 cy Ar4peKTHo noBe3aHn ca Aoeoleruera hMoB[He y paAHo cTabe 3a HaMjepaBaHy ynorpe6y.
UApxaBaFbe !4 nonpaBKe, 3aMjeHe re no6oruuarua Maber 3Ha,{aia npreHajy ce Kao pacxoA KaA cy Hacranu.3Hasajna
no6oruuiarua t4 sarajexe ce xanurannsupajy .

l4rroehxa y npunpeMn ucKa3aHa je no rpor.uxy Ha6aaxe yxruyryjyhra rpourKoBe SaKTyphcaHe og rpehrax nvrqa. Haron
3aBpuerKa, cBh aKyMynhcaHH TpourKoBh r4MoBhHe npe6aqyjy ce ua.o4roeapajyfiy xareroprjy HeKperHhHa, onpeMe h
HeMarepxjaflHe x[,oBl4He, Ha KOie ce naxHa4no npur,ljeruyjy o4roeapajyhe cTone aMoprusaqrje.

flenpequlaquja n aMopr[3allnja ce o6pa,{yHaBajy Ha cBy hMoBr4Hy oc]4M 3a 3eMftnure H MoBr4Hy y npnnpeMh npeMa
flrHeapHoM MeroAy no npon14caHol cronr xoja je yrepfieHa 3a nocreneHo oTnucxBaFbe rpouxa Ha6aere nrvloBhHe Kpo3
FbeH npoqhjeFbeHu Kopt cHel enjex rpajarsa. llpoqrleroene crone Aenpeqnjaqvrje r aruroprrasaqnje sa 2016. A2017. roAnHy
cy AaTe KaKo cnujeAr:
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a.
3.8.

LIEHTPAJIHA 5Al-lKA SOCHE 14 XEPUETOB!4HE

illALlA,tE PA.tylffiOICTEtE ITOIUTWG (|IACTABAq
tbryennp, opeta u naarqujana tmna (acraaax)

CoSrBep
fipyra Hevarepujanua uraoetxa
3rpa4e
Onpeua
HaMjeurai

Bognna

20,0%
20,0%
1,3%po4,O%
11,0% go 20,O%
1O,O% p;o12,5%

15,5%

fio6nqn u ry6nqu o4 orySerua nexperHuHa h onpeMe npnsxajy ce y rasejeuraiy o 4o6ntu unu ry6utxy.

Koprcrr B[jeK rpajaba HeKperHhHa. onpeMe h HeMarephjanHe ]4MoBhHe ce npe[cnuryje h np natotaBa Ha roAhu+beM
Hl4Boy Mr4H14t\,tar -ro, axo je norpe6no ra npraujeruyje ce npocneKT,tBHo.

3.9. )trenaneaffi4twn*@at#1jd@trcBn€

KrbnroBoAcrBeHa epnje4Hocr HeS[HaHcr4jcKe taMosrHe SaHxe ce nperneAa Ha cBaKx AaryM rsBleuraBaba y cBpxy
oqjebhBaFba -nocrole nH HaSHaKe yMalbelba eprje4nocv..VxonhKo nocroje, npoqjerryje ce HaAoKHaArBa Bpr4jeAHoci
uMoBhHe. f y.6nJax oA yMaFbelba Bpvie4HocJn ce npr,reHaje yaujex xaga xrsnroeo4cieeHa ellfe4nocr rar,,r6eraFi€; hnyl
leAhHl4qa Kole crB9paiy HoBaq npena3r4 rbeHy HaAoxna4ney epuje4Hocr. Fy6nqu o4 yrrlaruerua apnleAHocrH npusHaiy ce
y l43Bjeurrajy o Ao6ntu unu ry6nrxy.

HaAoKHaAhBa BphjeAHocr ocrane urvrcBhHe je eeha epr,rje4Hocr np ynopebhBaFby ruexe ynorpe6ne BpljeAHocl4 y
oAHocy Ha Qep epnjegxocr, yMarbeHa 3a rpoulKoBe npoAaje. V npoqjeruraadrsy ynorpe6n6 epvile4xocria, 

-ov6rraeaHu

oyAyh!4 HoBeaHh ToKoBx ce AucKoHryiy Ha caAauby BphieAxocr xoprcrefiu AucKoHTHy crony nprje onopesnaarua xoja
oApaxaBa rpeHyrHa rpxl4uHa o{eKuBaba BpeMeHcKe BpHjeAHocrh HoBqa r,r pranre cnequ$!,rqHe 3a ry nraoerxy. 3a
t4MoBt4Hy KoJa He reHephule He3aBhcHe HoBgaHe npxn!4Be, HaAoKHaAHBh h3Hoc ce oApebyje sa je4nHuqy xoja creapa
HOBaLI KOIOI 'lMOBhHa npunaAa.

fy6nrax oA yMaFberba_c9 yKt4Aa yKonhKo je 4ouno 4o nporujeua y npoqjeHaMa Kopr4u-rheHl4M y oApebuBahy
HaAoKHaAnBor usloca. l-y6nrax oA yMarberba ce yKuAa carlro y r"rjepra y xoloj xrsraroeocreeua epraje4n6cr r.iruro6raxe nil
npena3rl KfbnroBoAcrBeHy BphjeAHocr r<ola 6h ce Morna oApeA Tra,6es auoprnsaqrje,4a nr,rle 6rno nperxoAHo
np!€Haror ry6urKa oA yMarberba apnje4xocru re nMoBnHe.

3.1O. PaepBrcana sa o6aaes n tpa u<ee

Pesepancarua ce npr,rsrajy xa4 6arxa, Kao nocrbeAhqy npounor 4orafiala, xMa caAaulrby 3aKoHcKy hnt4 l43BeAeHy
ooaBe3y 3a KoJy le BlepoBarHo Aa te 6hrn noTpe6aH oAnnB pecypca xojn ca4pxe eKoHoMcKe KopltcTl4 paAel
noAMhpe$a o6aBe3e n ngxoc o6aeege ce Moxe noy3AaHo npoqrjenrain. Peseleucaira ce yrBpbyjy 4ncionroeiru'er,l
oqeKnBaHhx 6ygyhurx HoBeaHhx roKoBa Kopt4crehr- crbny xoja ogpaxaea rp'euyrHy rpxt4rlHy npoqjeny BpeMeHcKe
BpnJeAHocn4 HoBqa h prcxKe cneqh(pr4eHe 3a ry 06aBe3y.

Pesepercarua ga o6aeeee h rpoulKoBe oApx(aBajy ce Ha HhBoy xoju Ynpaea Satxe cuarpa AoBorbHxM 3a noKp[Barbe
Hacranrx ry6hraKa. Ynpasa o4pefyje a4exaaiiocr. pe3epBrcaFba Ha ocHoBy yBhAa y riole4nne craaxe, rexyfie
eKoHoMcKe ycnoBe, KapaKTepncruKe pnsrxa o4pelennx rareropnja rpancaxqraja Kao n ocrane peneeaHiHe
Qaxrope.

Peseparcarua ce yxra4ajy cauro 3a oHe rpourKoBe 3a Koie je pe3epB[caFbe h3BopHo nph3Haro. AKo oAnrB eKoHoMcKt4x
Kophcrh 3a noAMrpe|be o6aBe3a Buue xrje ejepoearaH, pe3epBucaFbe ce yKhAa.

3.fl. frataryje

floHaqulje 3a l4MoBr4Hy, a xoje. o6yxaarajy r ueuoevaxe 4oxaqraje, noqerHo ce npx3Haiy xao ogrofienn nphxoA no eepBphJeAHocrH Kolh ce npn3Haje Kao_ nphxoA oA AoHaqnje Ha cucreucxoj ocHoBt4 roKoM nepr4oAa Kopr4cHor BujeKa re
t4MoBhHe. AoHallhje KoJe baHKa Aoo!4le Kao KoMneH3aqnjy sa rpoulKoBe npusuajy ce chcreMcK!4 y t43Bjeluraiy o Ao6hrHunu ryohrKy Kao npxxoA oA AoHaqhle y ncroM nep!,toAy y KojeM cy nprcHaru h rpoulKoBt4.

3.e. IW&n

l lpetta vnauy 69. 3axona o [errpannoj 6anqr,r 6ocne u XepqeroBr4He, 6alxa, rueHa aKrnBa, hMoBr4Ha H nphxoA, Kao u
FbeHa nocnoBarba h rpaHcaKqr4je, ocno6ofeur cy cBhx nope3a u LlaphHa.
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qEHTPAJIHA EAHKA EOCIE 14 XEPqETOBHHE

3. ffiAXa,tEPAqyHOBOllCTtrrEnOrUnKEMCrABAtg
3.ts. forB HEaq y on1rft4y

Sanxa ynpaana u3AaBaFbeM h noBraqebeM 4ouafirx HoBeaHhqa t,t KoBaH!4qa. flprana4ajyfia nachBa 3a ]i3Aarr roroB
HoBaq y onl4qajy je eer4exrvrpaxa y raeajeurajy o Qnnancnjcrou nonoxajy.

flpnarxolt noBflaqe$a roroBor HoBqa ns onruqaja, ucru ce npnsnaje Kao o6aBe3a y oKBl4py roroBor HoBqa y onrtaqaly
4o Soplaannor poKa noanar{erba ta3 onrhqaja. lrisxocr,r xojn H cy noayqeHh HaKoH OopManHor poKa 3a noena.reFbe xC
onrhqaja npu3HaJy ce Kao nphxoA.

Tpouxoer xo.ju ce o4xoce Ha npo!4sBoAr-by n gneaju HoBqaHhqa !4 KoBaH[qa noqerHo cy npr3Har!4 xao ogrolenn
rpolJJxoBr4 Kofr4 ce HaKHaAHo aMoprh3r4paiy Kpo3 ocrane oneparhBHe rpou.lxoee. 04 Qe6pyapa2017. ro4une, Sanxa je
noeefiana nepnoA pa3rpaHxqeFba oBhx rpollKoBa ca rph Ha ner roAhHa.

3.U. Vtpaanane qe4crBt atgat y t*ret twfrtx twa

Eanxa eo4n o4pefene parryHe y crpaHhM BanyraMa Be3aHe y3 cnopa3yMe rsuefy ena4a 6uX n ruenrx
KoHcrt4Tyrl4BHt4x eHrt4rera, Te r4HocrpaHnx BnaAa u (DnHaHch.icKhx opraHr3aqhia, Kao h paqyHe y crpaHnM BarryTaMa
ApxaBHax uHcruryqnla n areHtlrja re KoMepqrjanxux 6auaxa sa xoje 6axxa 4lenyle xao arelr.

3.15. lfuianasanoc.Jwto(

Kpa rxopo,ua npuuarc a 3a nocneHux

V cxna4y ca Aouahrr,t nponuchMa, a y HMe cBojhx 3anocneHhKa, 6anxa ynnahyje nope3 Ha AoxoAaK H AonphHoce 3a
neH3llcKo, uHBanhAcKo, 3ApaBcrBeHo ocnrypabe h oc4rypabe oA He3anocneHocrt4, Ha n 143 nIare, xojra ce
oopaeyHaBaly no saKoHcKhM cronaMa roKoM roAuHe oA ,i3Hoca 6pyro nnare. Sanxa nnaha oee nopege h AonpEoce y
Kopl4cr l4Hcrxryqrja Oegepaqnje Socue u Xepqeroennb (na qe4epaflHoM I KaHroHannor',1 r.rueoy), P'eny6nr,iie Cpncxe ir
bpqKo AxcTpr4KTa.

Ocrra rora, HaKHaAe 3a ronnh o.6por,. npeeos x perpec rcnnahyjy ce y cKnaAy ca AoMafihM 3aKoHcKrM saxrjeerua.
UBr4 TpourKoBu ce np 3HaJy y t43Bieurajy o Ao6nrn unnry6urxy y nepno4y y xojeu cy Hacranu.

,Q yr opotua npuuarca s a nocneHux

llpelta 4ouafinM 3aKoHcKr4M nponhc Ma, npl4nuKoM oAnacKa y nexsrajy 3anocneHuqh Sanxe ruajy npaBo Ha
ornpeMHhHy, a no hcnyrbeby 3aKoHcKhx ycnoBa Kao uro cy crapocr hn roArHe nposeAeHe y paAnou o4Hocy, xoja ce
y cKnaAy ca hHTepH!4M axtrua Eaxxe 4o4jeruyje y aAcAHA oA ujecr peAoBHr4x rajecevnux nflara 3anocneHrKa
rcnnaheHhx y 3aAFbHx uecT Mlecell!4.

Taree hcnnate ce rperupajy.xao ocrana AyropoqHa nprMaFba 3anocfleHt4x xoja ro4uLurue o6paryxaaa oenauheHh
aKryap Kopr4cTehx MeToA npojeKToBaHe KpeAltTHe jeAhH!4qe. ,Qr,rcxoHrHa cTona Koia ce Kophcr!4 3a o6paeyH o6aBe3e
Kpehe ce y pacnoHy KaMarHhx crona AoMah x KopnoparhBHr4x o6eeennqa n BnaAnHt x o6eeeHnqa xoje nocroje Ha
Tpxxrury.

3.16. qrrttar@ jaa4 apaffi4aH BtX ca ldefynapg**t mprapwu eottAorrr

Ha ocnoey $rHaHchicKxx,apaHxMaHa caehrbeHnx xpajera 2002. ro4r,rne r,rsraefiy Socne ra XepqeroarHe n MefyHapo4Hor
MoHerapHor $on4a (''MMO"), r,rsajeuraj o granaHcujckor,r nonoxdly SaHxe cid4pxra cruenbte craexe xole'ce 64irbce
Ha qnaHcrBo Socse n Xepqeroerxe y MMO-y: Ap)KaFbe cnequjannrx npaBa Byqeba CSDR), o6pavynara KaMara Ha
ApxaFbe SDR, pavyn 6p. 1r,r paryn 6p. 2 MMO-a.

Ocrane axTt,teHe n nachBHe craBKe Koie ce oAHoce xa MMO, a xoje nprana4ajy l4nt4 Koje cy oAroBopHocr SocHe !4
Xepqeroanre, eBrAeHrrpaHe cy na noce6roru noejepnnavxonr Qongy y a<ai1iy aau6niancie b'an4eirqrle (era4lel,r
HanoueHy 30).

3.17. Savajae paryueogctaene nrytnocraBKe tt oafiBa Hetr&jacrp,cru tpliile

Ko4.npuuieHe paeyHoEoAcrBeHxx noflhr!4Ka 6axxe, xaxo je onncaHo y HanolreHr 3, ynpaBa je 4yxna Aa Bpulx
npoqleHe, oqjeHef4 npemocraBKe o KFbhroBoAcrBeH M !43HocrMa nMoBhHe !4 o6agega rojr ce xe Mory r€Becru t43
ocranrx rseopa. llpoqlene n noBe3aHe npemocraBKe ce reMene Ha paHrjeM xcKycrBy u ocianrarut Saxropurua xojra ce
cMarpajy pefleBaHrnnu. Creapnh pe3ynrar!4 Mory ce pa3nhKoBal,r o4 oar,rix npoqj6Ha. 

-
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qEHTPAIIM 6AI-KA EOCHE H XEPtltrOBl4HE

3. gLaqA,tEPA.t4ffiOACTWrEnOtAtn<EMCTABAn

3,17. 3n njrc paryoe4cTqs# npen@raBKe ttocrwa rctatajecrenryo$ao (acraeax)

npoqjeHe r npernocraBKe ce nperne4aaajy xa rexyhoj ocnoan. l4srujexe paqyHoBoAcrBeHnx npoqjena npuanajy ce y
nepxoAy y xojena je npoqieHa nsnaujeruena yKonxKo r43MjeHa yrnee caMo Ha raj nepuo4 nnn y nepnoAy naujene r
6yAyhxM nepnoAnMa yKoJu4Ko yrnle xa rexyfiu u 6y4yhe nepro4e.

KrbyqHe npernocraBKe u npoqjene Be3aHe sa narepnianno auavaiHe noenqnie ueeieuraja o $rxancnicxoro nonoxaly
cy nphKa3aHe y HacTaBKy.

Qep BphjeAHocr uMoBHHe

IlocnoBHa nonhrhKa 6aHKe je Aa o6jaor4 un$opuaquje o Qep apnjegrocrr4 r4MoBhHe xn o6aBe3a 3a Koje nocroje
3BaHhqHe rpxr4trjHe r4H$opMaqrie unr ce epuje4xocr Moxe 3paqyHarh Ha ocHoBy anrepHaruBHr4x rexHr4Ka
BpeAHoBaba KaAa ce $ep epnje4nocr 3HaeajHo pasnrxyje oA KlburoBoAcreene eprjegnocrh. flo Mr4r.urbelby
pyKoBoAcrBa Eanre, ugHocn y $unaxcvrjo<rarrr rseleu.|rajrua oApaxaBajy HajBjepoAocrolHl4jy h HajKopercHnjy npoqjeHy

Qep BpujeAHocl4 sa norpe6e Qrxanoajcxor nsajeuraBaba y cKnaAy ca MCO14.

Ienpe4ujaqnja u aMoprrca4Hia u nptuujeneue crone 4enpequjaquje u auoprusa4uje

O6paeyH 4enpequlaqnje r avoprrsaqraje h crofle 4enpeqrajaqr,lje ra auoprrsaqnje cy 3acHoBaH Ha npcqr4iebeHoM
eKoHoMcKoM Kopr4cHoM BhjeKy rpajatba HeKperHrHa, nocrpojeFba, onpeMe x HeMarepHjanHe uMoBxHe. JeAHoM ro4uurbe
SaHxa npoqle*yje eKoHoMcK14 KoprcHn erjex rpajalta Ha ocHoBy rpeuyrnrax npe4eufarua.

4. TPWOAHPACXO4OATAMATA
3a rognry xoja j€ saBpur na

31. Asq€M6pa
2017. 2016.Vnna4aual(Ili

flpl4xoA oA KaMara ocrBapeH no ocHoBy:
- gnxancnjcxe rMoBnHe pacnonox se sa npo4ajy (HanonaeHa 12)
- ynaraFba Koja ce Apxe Ao Aocnnjeha (HanoMeHa 14)
- Aeflo3hra KoA r4HocrpaHhx 6aHaKa
- ocTano

ESexru xerarreHllx KaftrarHrx crona oA KaMaroHocHe QnnancnjcKe hMoBhHe
no ocHoBy:
- opoqeHl4x Aeno3ura xog nxocrpanrx 6aHaxa
- Aenosxra no Bhbelby KoA hHocrpanrx 6anaxa

ESexrr uerarueHrx nachBHl4x KaMarH,tx crofla Ha
4enosltre 4ouafinx rouepqnjanHux 6anaxa

Hsro rplo(oA oA KaMara

Kparxoposxr,r 4enosrru r nosajurbeHa cpeAcrBa
AyropoyH[ Aenoenrn u nosajurueHa cpeAcrBa

16.358 17.194
12.621 11.532

18 11
11 3

w

(8.887) (6.138)
(2.583) (2.4271

w
4.425 2.frg

21.963 2'W

(y "/")
10,00
7,OO

L)

OcHoanqy sa o6paryH xauara Ha Aeno3hre xorrrepqr,rjanHrx 6anara ghHe-yKynHr Aeno3nrh KoMepqnianHnx 6anaxa Ha
paYyHnMa pe3epBu y o6pavyHct<ou nepr4oAy, xolr,r ce cacroje oA x3Hoca o6aBegHhx pe3epBx 14 Br4uKa h3Ha4 o6aeesnux
pe3epBh.

y neproAy 0110112016.-3010612016. roA He ocHoBhqy oa o6pavyn o6aee+re pesepae xouepqrjanxux 6aaaxa euHArM cy
Aeflo3t4Tt4 h no3alMtbeHa cpeAcTBa, ocHM cpeAcTaBa no3ajM/beHnx oA Hepe3uAeHaTa h cpeAcTaBa Koja eHrhreTcKe
Bta4e nnacupaiy y paseojHe npojexre.

Qpl.q -gqngqfta. ra noaajunennx cpeAcraBa xoiu cy tuaunu ocHoBur.ly 3a o6pa,lyH o6aBe3Hrx pe3epBh y nephoAy
0110112016.-30/0612016. ro4r,rxe ra3Hoo4ne cy KaKo c nuie An:



qE}ITPANHA 6AHKA FOCHE 14 XEPqETOBHFIE

4. rPn(olluPAcxoAoAtQLtATA(mCTABAK)

V nepnogy 01/0V2016.-30/06/2016. ro4rane Ha HaeegeHe craaxe Hrje ce o6pa.{yHaBara KaMara yKonrKo Saxxa unje
t4HBecrupana cpeAcrBa y Aeno3xre Ao Mieceq 4aHa ycnuje4 u:locraHKa MoryfiHocrr4 Aa Ha rpxrlurry ocrBapx
no3rrhBHy KaMarHy crony Ha oBaj BUA ynararba An|r'' yKonuKo je ne 6una Koier pa3nora Sarxa ocreapuna npocjeeHy
HeraTuBHy KaMaTHy cTony Ha Aenos!,tTe HHBecTnpaHe Ao MJeceq AaHa.

OA 1. Maja 2015. roAr4He Ha r43Hoc o6aBe3Hxx pe3eper o6pavynaeana ce HaKHaAa Koia ce Ao6[je Kao npocjeK EONIA-e
fiegxo4neaua uefy6arxapcxa KaMarHa crona y eeposonra) kojr je y racrorvr nepr.ro4y ea6unexeH Ha rpxuurry yMarbeH
3a 10 6a3Hhx noeHa hnh MhHyMyr\, Hyna, y cny.raiy Aa npocjeK EONIA-e yMarbeH ga 10 6asFrnx noeHa nMa HerarrBHy
Bp,ljeAHocT, a Ha Br4uJaK h3HaA ooaBegHhx pe3eper o6pavyHaeana ce HyrTa cTona HaKHaAe.

V nepno4y 0'110712016-3'|.11212017. ro4rHe -ocHoBl4Lly 3a o6paryn o6aBe3He pe3epBe KoMepqr4lanHux 6aHaxa ,{nHe
Aeno3ltrti !r no3aiMfbeHa cpeAcrBa,6e3 o63rpa na ro y xo.lo.l ce Banyrx cpeAcrBa uspase. Taxolep, yrBpbeHa iejeAxHcrseHa crona o6aBe3He pe3epae o4 10% xojy SaHxa npr,rrr.rjeruyje Ha ocHoB qy sa o6pavyH o6aeesne peaepae.

Ha neuoc cpe4craea o6aaesne pesepae Eaxxa ne o6pavynaea HaKHaAy AoK ce Ha u3Hoc cpeAcraBa [3HaA o6aB€He
pe3epBe o6pa'{yHaBa HaKHaAa xoja je je4xaxa 50% crone xojy npralrjenyle EBponcKa qeHrpanHa 6axra na Aeno3rre
rouepqujanxrx 6axaxa.

ESeKTU HerarusHxx KaMarHrx crona oA KaMaroHocHe $rauaHorjcxe hMoBhHe cy pe3ynrar Herar BHnx KaMarHhx
crona Ha opor€Ha cpeAcTBa u cpeAcTBa Ha TeKyhl4M pa\yHr4Ma, a KoJe ce y cKnaAy c aKryenHhM TpxrlujHhM ycnoBhMa
Hr,rcy Morne rc6ietx.

ESexrr xeranaeHux naclrBHr4x KaMarHhx crona Ha 4enosrre 4oraat x KoMepqhjaflHux 6axaxa cy pe3ynrar HefarxBHe
KaMarHe clgtlg. Ha nsioc cpeAcraBa rcHaA o6asesHe p€epBe, a xoja je y nepuoAy 01107120'16.-3111212017. rcp//|He
nsaocuna 0,2oo/o.

5. Ipr'D@4npACXOAOlltpOWfrHJAUtlAKUAg/4

Vn'na4auaKM

flpuxog o4 npoensnja u naxHa4a:
- o4 gouahux KoMeptllrjantr[x 6anaxa
- oA ycnyra 3aBnapy n gpyre He6arxapcxe xoMhreHre

Pacxo4 o4 npoersuja u Harxa4a:
- rpaHcaKquje ca 6anxaua y nHocrpaHcrBy

Hero npa<o4 og npoetarja n xalcraga

3a rogpry xoja j€ oaBpur4na
31. Aoq€rr6pa

2017. 2016,

flo_verroM 2017. ro4rre SaHxa je noeehana rapr,rSe HaKHaAa 3a ycnyre xole npyxa xonrepqnjanrnu 6aHKaMa r ApyrhM
He6aHKapcKt4M KoMhreHTrMa.

6. tEro(rwn[4/A6wLt o4KypofiD(pA3t*ru

3a ro4nxy xoja j€ 3ErBprnna
31. Aeq€M6pa

2017. 2016.

14.720 9.592
1.114 480

w

s.272 9.539

577 1.078
(1.137) (1.018)

YxrugauaKM

flpnxo4u o4 xypcHt4x pa3nnKa
I pouJKoBr4 oA KypcHl4x pa3nhKa

Hero (ry64r)/go64n
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7. ocTilaIPWOM

Vlotnanarral(}ll

flpnxo4 o4 4neuAeHAe (HanoMeHa 17)
Rpraxog o4 4onaquja
Ocranu npnxo4r

vr0Ttlo

8. TPOIT (O&|OC6IbA

Vn{tagamal(I|l

llnare
fbpe3u h AonprHocl4
Ocrana noruarta sanocreHuKa
TpourKoBx pe3epeucarua (Hanouexa 21)
yKyrHo

Tpouxoeu 3anocfleHhx yKtby.{yjy 3.540 xntbaAa KM
oc rypalbe nnafiesux jaanru saeo4nua 3a neH3HoHo
nocroraK 6pyro nnare. Ha gau 31. geqeu6pa 2017.
3anocneHor paAHhKa).

qEHTPANHA 6AHKA EOCHE 14 XEPLIETOBHiE

3a ropuy xoja j€ 3aBpuxna
31. Aoqeidpa

2016.2fr17.

763
132

boJ

562
218
791

1.560 1.571

3a ro,qFry Koia je saBput4tta
31.Aeqeil6pa

2017. 206.

10.280
5.846
2,667

226

10.543
6.013
2.304

o:,

19.019 18.929

9. A4L*'+ETPAT,g*IHOCTNAqEPATWfATPdIKOWI

Yxt,rnaAoral$l

Tpourxoen o4pxaeara
Tpouxoeu nporsBoAbe h 4h3ajHa HoBeaHnqa h KoBaHhqa
Ocrann a4urxucrparhBHl4 h oneparhBHr4 TporrlKoBt4

vKynHo

(2016.: 3.541 x tbaAy KM) o6aeeexrx AonpuHoca 3a neH3xoHo
ocrarypa*e Soore n XepqeroB[He. ,flonptnocr ce pa_'{yHajy Kao
ro4riHe 6anxa je !4Mana 367 3anocneHxx paAHhKa (2016.: 361

3a ro46ry xoia je saBpur,rna
31. Aeqem6pa

29fl. 416.

2.587
599

3.607

2.494
1.429
3.660

7.58t3 6.793

Toxou 2017 , ro4nHe, Saxxa je ycraHoBr4na 4a cy norpe6e sa roroBr4M HoBqeM npojeKToaaHe Ha nepxoA oA ner roA[Ha
14 cyKtlechBHo ce nyrurajy y oniraqai crora je, o4 Qe6pyapa 2017 . rcAnHe Sauxa npomriennna 6poi roAhHa no KoinMa
pa3rpaHxqaBa rpourKoBe npoh3BoAr-be v Ahsai{a HoBsaHuqa h KoBaHuqa ca rph Ha neJ. fo41l9: _K-19.99:YI^19IpeB!4AupaHe npoqjexe, TpourKoBn npo[3BoAFbe 14 AusajHa HoBeaHhqa h KoBaHt4qa 3a u3sleurajHx nephoA cy o|',.nn Ma,su
sa 793 xuna4e KM sero ulro 6n 6unn ga je Saxxa nphMjeH!4na rporoArurbl,l nepuoA 3a aMoprt43aqr4iy.

,Qa je Satxa nprujexuna rporoArujlbr4 nephoA 3a auoprrgaqrjy, rporrJKoBr4 npon3BoArbe n AAsalHa HoBraH.4qa I
xoe6nvrqa 6n 6nnn aehn ga2.329 xranaga KM y yxynHoM t43Hocy 3a Hape4He 4enje ro4uHe
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UEilTPAJTHA 6AHKA EOCI-E H XEPLFTOBHHE

IO. CTPAIIABAJYTAYIOT@'*'

Crpauy eanyry y roroBuHr4 npeAcraBrba:

Vxmagaralftll

Foroenna y rpesop Ma y BanyraMa:
. EUR
- CHF
- USD
- GBP

vKynHo

Vnanaganal$il

Opovenr 4enosrru:
- EUR

fienosurn no eufeny:
- EUR
. USD
- Ocrane aanyre

yl(ynHo

Opoveuu Aeno3xrr4 KoA l4HocrpaHhx
cnaleAu:

Vx'tna4amaKM

[o ujeceq 4ana
04 je4Hor 4o 4ea Mieceqa
04 4ea go rpu urleceqa
04 rpr 4o rerupr r.lleceqa
04 lernpr 4o 4aaHaecr rajeceqn

VKVT]F|o

31. Asleil6ap
n17.

31..qeq€n6ap
2016.

236.330
36
19
17

194.768
40
z l

17

11. AEIIOfuflUKO4ftIOCTPAHA(EA|, KA

AHat asa oporeHhx Aeno3hra 14 Aenosura no anlerby KoA HHocrpanrx 6axaxa npeua BaflyraMa, Aara je xaxo cnujegn:

31. Aeqem6ap
2gI7.

31. A€qeMOap
2016.

2B,6.40| 194.846

2.027.067 2.265.332
2.V27.W7 2.2e,6.332

666.153
2.921
2.509

699.285
4.286
1.494

671.583 705.065

2.698.650 2.970.397

6asaxa, aHanr43npaHh npeMa npeocrano, yroBopeHoi pogHocrn, Aaru cy KaKo

31.Aeqil6ap
N17.

31. Aeqar6ap
2016.

993.768
136.200
449.303

117.154
330.642

742.008
644.529
683.351

195.444

2.027.67 2.2A5.552

Toxou 2017. roAhHe HeraI4BHe KaMarHe crone Ha Aeno3hre no Bxberby cy ce Kperane y pacnoHy o 4O,74% go O,30%
roAhrllbe (2016.: HeraruBHe KaMarHe crone o4 0,68% 4o O,2O"/, ropnwwe), xaraarxe cione Ha opogeHe Aeno3!4re cy
ce Kperafle y pacnouy o4 0,65% 4o 0,36% ro4rLurue (2016.: oA 0,54% Ao 0,34% rogr,ruroe).

.Qenosurr xo4 rHocrpaHhx 6anaxa yxnyryly Heranaeuy o6paryxary KaMary y rcHocy oA 1.580 xrarsa4a KM Ha AaH
31. AeqeM6pa 2017. ro4rre (2016.: yxruyvraeann cy HerarhBHy o6parfr+ary rauary y nairocy og 1.679 xrarsaga KM).

flpocjesna crona HerarrBHor e$exrnaxor npxHoca Ha Aeno3[Te je r€Hochna O,43'h (2016.: Herarr4BHH eOeKruBHr4
nphHoc 0,39).
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11. /IEITO9ITUKO4|,'rc8:7PAHA(6Ah0AK4 MCTABAK)

AHalnea 4enosrra KoA l4HocrpaHnx 6auaxa npeua epcrh 6aHxe y xojy cy raneecr[paHn, Aara ie KaKo cnujeAn:

31. AeqeM6ap 31. Aeq@9P
nfi. 20ft.YxrraAaual(I\i

KouepqujarHe 6anxe
l-lexrpanne 6anre

yKynHo

Vvna,qaraKM

Jly,(MW
Opo\eHu Aeno3urt4
fienosnru no snfetuy

@atqyd<a
Opovenn 4enosurn
Aeno3rru no Bt4belby

llbai4awa
Opo,{eHu Aeno3urtl
,Qenosrru no enferuy

lbsmq<a
Opo.rexn 4enoevrrn
fienosrv no erfersy

Xonat4sia
OpoveHu 4enoerrrr
ftenosurr no eutprsy

Beftr@rynauja
OpoeeHh Aeno3nrH
fienoerru no eu$eruY

CAA
Opovenr 4enosurr
Aeno3xru no Br4belby

YKyrHo opo.reHx A€nc3rrx

Vrcyrno 4enosmr no Bdt€]by

VKVTHO

31. geq€r6ap 31. Cgqerl6ap
Nlt. m€.

1.430.350
1.268.300

1.114.75'l

1.855.646

2.698.6s0 2.C70.397

feofpaScKa aHal,€a AenO3[Ta Ko4 ruoCrpannx 6aHaKa MoXe Ce !43BptlJhTtl Ha crbeAehtr Ha'luH:

837.201
156.307

624.880
293.192

9S1.508

469.182
78.137

g€.072

7A.O73
547.319

525.373
1.538

78.073

586.048
4.180

526.911

434.215

5€0.n8

664.357
329.620

4U.Zl5

97.662

9*t.97/

390.047

97.662

97.649

390.047

97.649

1.386

2.027.067 2.265.92

671.583 705.065

2.699.650 2.970.397
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12. d,rtAl#UEK4 Lftl@lllA PAdDllO)|O.tsA 3A |PO4A,N

OxHaHcljcKa hMoBnHa pacnonoxrsa sa npoAaly npeAcraBJba KBan!4TerHe Ay)Gr,ri{Ke xapruje oA BpnieAHocrh ca
BhcoKr4M creneHoM yrpx!,rBocrl4 14 nrKBr4AHocl4, Kpe4nrHor pejrunra o4 AAA 4o BBB (Fitch). FloprSen ce cacrojr4 oA
KparKopoeHt4x 14 Ayropor{Hhx AyxHl4r{KHX xaprula o4 epujegxocrr ca OuKcHoM KaMarHoM cronoM, Koie rcAa,y BnaAe
crpaHhx ApxaBa. <DuHaucnjcxa ur,roBr4Ha pacnonoxraaa sa npo4ajy 4eHoMxHoBaHa je y EUR.

Crpyxrypa Sunarcujcr<e uuoenxe pacnonoxnBe 3a npoAajy je crbeAeha:

31. Aeqelfap
2017.

31. A€qeM6apVxrna.qpMaKM

AyxHxeKe xaprrje o4 eprle4xocrur
O6paryHara xaraara

YKVTIHO

flpocjevna crona e$exrueHor nphHoca
(2016.io,48%).

2016.

6.143.154
58.917

4.986.018
39.811

6.2V2.071 5.045.829

xa Sr,rxaxcrajcxy r4MoBhHy pacnonoxhsy sa npo4ajy tt3Hocxra je 0,35%

l-eorpa$cxa ananh3a OhHaHcxicKe rMoBhHe pacnoroxr4Be 3a npo4ajy uoxe ce n3Bpururr4 Ha cfteAehu Ha,{ttH:

31. Aeqeu6ap 207. 31. Aeqsr6ap 2016.

y ruftaIaMa KM % y xlnDagaMa KM o/o

@aH4ycKa
Setruja
tbeuasxa
lllnauuja
Aycrpuja
Xonauguja
hranuja
QwrcKa
Cnoea,tKa

)/l(ynHo

1.654.622
976.652
732.285
728.413
644.753
565.017
552.722
341.643

5.964

26,67
15,75
11,81
11,74
10,40

9,11
8,91
5,51

1.136.535
1.011.011
541.175
900.412
438.424
177.704
585.423
229.082

6.063

22,61
20,12
10,77
17,92
8,72
3,54
11,64
4,56

0.10 o.12

6.202.071 o0,00 5.025.829 100,00

Axan sa npoMjeHa $ep epnle4rocrvr Qr,rHancnjcxe n[noB!4He pacnonox Be 3a npoAajy Moxe ce !43Bprll]rrh Ha cfteAefix
HAq H:

VxuDagaual$il
2017. 2016.

fbqerHo qral5e Ha AaH f. iaHyapa
Kynoerue roxor,,r rogrue
llpo4aje roxora ro4uxe
llprxo4 o4 xauara nph3Har roKoM ro4rue (HanoMeHa 4)
HannafreHa rnaeHhqa t.r KaMara
Vcxnalnaarue Sep epnje4nocru

3axn1l.uo crarce Ha AaH 31. A€qeM6pa

5.025.829
3.887.900
(470.089)

16.358
(2.242.O37\

(15.890)

6.145.872
4.342.772
(330.016)

'17.194

(5.203.667)
53.674

6.202.On 5.025.829

Hero peannsoeanu go6uqu og npopaje $uxarcujcxe uMoBr4He pacflonoxuBe sa npo4aiy u3Hocr4ru cy 2.587 xnrbaAa
KMy 2017.rogvrHh (2016.: 8.383 xnrua4e KM).
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UEHTPAJIHA 6AHKA EOCI{ 14 XEPUETOBilHE

13. fuIOIETAPTDSTATO

Sarxa 4pxr raorerapHo 3fiaro Ha pavyny y 6anqra y LllBaiqapcKoi, a Oh3rfiKu ie flollhpaHo y rpe3opy SaHKe EHrnecKe.
Bpnje4nocr MoHerapHor 3nara Ha 4ar 31. 4eqel6pa 20'17. roArHe h3Ho@r 203.908 xr4rlaAa KM, urro npeAcraBJba
96.000 yxqu 3nara no Bptjeflrocn4 oA 2.124 KM no yuqu (2016.: 205.102 xr4rbaAe KM, uro je npe4craaruano 96.000
yHqx 3nara no Bpnjegaocru o4 2.1ti6 KM no yHqn).

AHanh3a npoMjena $ep aprje4uocrr.r MoHerapHor 3flara Moxe ce u3Bpr.lllTh Ha cJbeAefih Ha,rnx:

Vruruagaral$il
2017. 2016.

floono crane Ha AaH 1. jaHyapa
KynoBxHe roKoM roAuHe
Pesepae Qep apujeguocn4 - MoHeraryo snaro

- fPoujeue y 4ujeuu snara
- O6run) / Ao6H4u oA Kypcwyx pa3nn@ no ocuoey xouaepauie USD / KM

3axny.fio cralbe Ha AaH 31, A€tlorr6pa

VxnDagauaKM

,[yxHuvxe xapvje o4 eprje4uocru
O6paryxara xauara
vl(yTr-ro

205.fiz

25.387
(26.581)

182.3r5

14.307
8.480

203.908 a)5.102

14. vtwArbAKatAcE4ptcllolloguEM

Cea ynararoa xola ce Apxe Ao Aocnujefia rualy xpeAnrHh pejruHr oA AAA Ao BBB (Fitch) r AeHoMr4HoBaHa cy y EUR.

Crpyrcrypa ynararua xoja ce gpxe 4o 4ocnralefia je cne4eha:

31.geqil6ap 31. AdleM6ap
2016.2017.

1.206.306
7.756

1.124.596
7.732

1.21d.062 L132.328

flpocjevHa crona e$exrneuor npuHoca Ha yrararha Kola ce Apxe Ao 4ocnrleha nsx ocnnaie 1,04o/. (2016.:1,01%).

l-eorpa$cxa anarM3a yraraba Koia ce Ap)<e Ao Aocrrjefia laoxe ce h3BpulHT Ha crbeAehu Ha,{hH:

31. seqerr6ap 2017. 31. geqeil6ap 2016.
y xruraAarra KM

@pau4ycxa
lzlranuja
Senruja
QuHcKa
Aycrpuja
Xonauguja

VKVTIHO

411.431
216.636
203.629
180.686
161.278 13.28
40.402 O'O.)

o/o y Xl'ltba{a a 1(Ii,

33,90 321.083
17,84 221.688
16,77 204.721
14,88 181.263

162.106
41.467

%

28,36
19,57
18,08
16,01
14,32
3,66

1.21d'.062 100,00 1.ts2.u8 100,fi)

AHanrca npoMjeHa y yflararbhMa xoja ce 4pxe 4o 4ocnujeha rrroxe ce u3Bpur4Tll Ha cnegehn Haruu:

V xnna,qama lGl
2017. 2016.

floqeno crabe Ha AaH f. iaHyapa
KynoenHe roxor'r ro4rHe
[1pnxo4 o4 rauara np!€Har roKoM roAnHe (HanoMeHa 4)
HannafieHa rnaeHHua h KaMara

3axnywo crane Ha AaH 31. AeqeM6pa

1.132.328
90.720
12.621

(21.6071

1.1/,2.1'9'l

11.532
(21.395)

1.1ts2.328\m,062
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15. OCTNIIAAKTI/BA

Vxnna4auaKM

AxrraHa apeuencKa pagrpaHxqeFba
llorpaxIBatua 04 4orllahrx 6axaxa
Hyr,rtnsuarrvxe s6npxe
Octana oagHa axraea
Xupo pavyru
Kpe4rrr sanocneHnu
AeaHch
llorpax Barua og cnyx6erura no ocHoBy MaFbKa roroBor HoBqa
VlrabeHo sa: Ncnpaexa aprje4xocrt4 ocran[x norpaxHBaFba
yKynHo

|_IEHTPAITHA sAHKA SOCHE l4 XEP,L.IErOBhHE

31. AeqeM6ap
2U7.

31. Aeqerr6ap
2016.

7 -931
1.690

I 0 4

236
598
436

1
600

(600)

1.306
1.036
885
5 / t t
376
640

600
(600)

4.62611.656

!_la_4aH 31. AeqeM6pa 2017. roflhHe aKn4BHa BpeMeHcKa pa3rpaHreerla yKny\yly rpotuKoBe y ra:Hocy o4 7.564 xffraAe
KM nacrannx no ocHoBy npoh3BoArbe HoBqaH[qa h KoBaHhqa (31. 4eqeru6ap 2016.: 141 

'xnrya4y 
KM nacrannx no

ocHoBy npousBoAbe KoBaHl4qa). Kaxo je o6launexo y Hanouenn 3.13., noqeeuh o4 $e6pyapa 2017. roAnHe, oBu
rpotuKoB ce noqerHo pa3rpaHnqaBaiy r HaKHaAHo aMopl43yly Kpo3 nep[oA oA ner roA[Ha (2016: rpra ro4raxe).
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qEHTPMHA EAI#A SOCHE H XEPUEFOB}IHE

17. OCTAJIAYIWAIAA

Crpyxrypa ocranrx ynararua je crbeAeha:

Vxrna4aual$il

Bnacuuvxe xapruje og apujegnocru

Axqrje SaHxe sa uefiynapo4na nopaeuarua (BlS) Sasen (Hanoraena 23)
AKquje SWIFT-a

vKvnHo

To<oru rogune SaHKa ie nprMhna AxBhAeHAe o4 BIS-a y h3Hocy oA
(Hanoueua 7).

B. roT@H@A4yOrTInJA"U

l-oroe uoaaq y onr[qajy ce Ntoxe aHanh3hparh Ha crue4efiu xasnn:

Y xluba4aua KM

foroa xoeaq craaner y mnaqaj - norerHo craE€ 1. jaHyapa
r roBehatbe roroBor HoBqa y onrrqaly roKoM roArHe

Foros roeaq craBDeH y onrxqai - yKyBo fiarte 31. AeqeM6pa

27.88 27.813

763 xuruage KM (2016.: 562 xuna4a KM)

2017. 2016.

31. Aeq€M6ap
20'17.

31. eeqer,6ap
20ffi.

27.803
10

27.803
10

BnacHuqxe xapruje o4 epnje4xocrr ce cacroje o4 o6nvxrx axqraja Sarxe 3a MebyHapoAHa nopaBHarba (y ganeu
rexcry: BIS) no nourHanxoj eprje4Hocrn on 5.000 SDR no axqrajra (nnafieHnx y usHocy o4 25% roraxoee HorrnHanHe
epnje4Hocru). Axqrje BIS-a n SWIFT-a npe4craenajy HeKor[paHe BnacHhqKe ],rHcrpyMeHre rr,rja ce $ep eprjegnocr
He MOxe noysAaHo oApeAuTr414 crora ce eshAeHTrpajy no rpoulKy cTHqalba.

Axqnje SWIFT-a ce cacroje o4 4er,rje o6r+re axquje n runxoea yrynna epuieguocr je 10 xr,rna4a KM.

4.066.804
252.556

3.499.468
567.336

4.319.360 4.066.804

Ko ' '#H;#5ffi; Kou. Bpuje4xocr
y xxrbaaarftr KM

1 0
20
50
100
200

64.264.227
96.699.045
70.032.596
33.609.8t1

47.884.620
13.585.230
10.o20.723

11.150.353
8.718.265

18.379.804
21.225.491
4.115.492

3.213
9.670

14.007
16,805
47.885
27.170
50.104

111.504
174.365
918.990

2.'t22.549
823.098

58.005.994
90.219.478
65.465.345
31.72a.243
44.751.826
12.654.299

9.212.158

10.635.610
8.483.902
18.230.190
19.475.'164
3.873.719

2.900
LO22
13.093
15.864
44.752
25.309
46.061

106.356
169.678
911.510

1.947.515
774.744

4.066.804

O4 eanyre- craBrbeHe y onrraqaj y yKynHoM grsHocy oA 4.319.360.xt4rba4a KM ca 31. 4eqerur6porur 2017. roAhHe,605
xntbaAa KM craarueno je y onrrqaj ueaan Eo+re n Xepqeroanue (2016.: 605 xrrbaAa KlvloA 4.066.804 xnruaAe KM).

31.4eqeu6ap 207. 31. Aeqeir6ap 2016.

Koaanrqe
KoeaHuqe
KoeaHnqe
KoeaHuqe
KoeaHuqe
KoeaHrqe
Koeaurqe

HoBYaHhLle
Hoavaruqe
Hoavanrqe
HoB,{aHhqe
Hoavaxrqe
vKvnHo

Honnranra
epujegxocr

0,05
0 , 1 0
0,20
0,50

1
2
5

399.685.657 4.319.360 372.73F.928



qEHTPANHA EAHKA EOCI-€ 14 XEPIIEFOB14HE
suleurafe sa raguny xoja je saepuuna 31. Aeqeu6pa 20F.

1e. /EMMIUEA|iI4KA

Crpyxrypa 4enosura 6axaxa nprxaaaxa je y crueAehoj ra6enh:

Vxrura4aual$/l

,[enoaurlr 4ouafi nx xorrrepqrjannux 6asaxa
Pavynu pesepen opraHx3aqnoHux 4njenoea 6anxe
floce6Hu Aeno3r4rv KoMepqrjanHux 6axaxa - 6noKupaHa cpeAcrBa

yKyT'tfp

31. eeqeu6ap
2017.

31. Aq{€il6ap
2016.

5.032.593
4.i16

JO

4.26A.467
640
36

5.03it.065 4.269.143

fienosnrn 4ouahrx ronepqrjannnx 6axara cnyxe 3a r4cnyFbaBarbe o6aaesa npeMa o6aBe3HHM pe3epBaMa, 3a
nopaBHatue nnarHux 3aAyxeFba H 3a rpaHcaKquje usuefy xovepqujannrx 6aHaxa n 6aHxe. Ha 4an 31. AeqeM6pa 2017.
roArHe yKynaH h3Hoc oA 5.032.593 xurbaAe KM npeAcraBrba Aeno3ure 24 6aHKe (2016.: x3Hoc oA 4.268.467 x[rbaAa
KM npe4craenao je Aeno3ure 24 6aHKe).

Kauara na Aeno3rre AoMafiux xoraepqnjanxrax 6anaxa je o6paeyHara y cKnaAy ca 3aKoHoM o l-lerrpanHoi 6aHqH
6ocxe u Xepqeroarue) u xrie o6pasyxaBaHa y nepxoAy 01/0V2016-30/0612016, a y nepxoAy 0110712016-3111?/20|7
o6paeyHaBaHa je Ha [3Hoc Br4uJKa usHa4 o6aaeaxe pe3epBe. flponjeHe y nonnrnqr o6paqyHaBaFba KaMarHrx crona Ha
Aeno3hTe AoMahxx KoMepqhjanHxx oaHaKa ToKou nsajeurajHlrx nephoAa npnxasaHe cy y HanoMeHx 4.

.Qenosurr 6aHaxa yxruyvyjy HefaruBHy o6pavynary KaMary y r43Hocy oA 449 xvrna4a KM Ha AaH 31. AeqeM6pa 2017.
roAnHe (31. AeqeM6ap 2016: yKrbyqhBanx cy Herar BHy o6paeyHary KaMary y usnocy o4 376 xrrua4a KM).

20. IEnqMftrBnAAEU@TAtlOqEIplEllATA

Crpyxrypa 4enosnra Bna4e u ocranrx AenoHeHara npxKa3aHa je y crue4efioj ra6enn:

31.AoLteM6ap 31.4eqan6apVxrnagauaKM

fienosurn aa 6yqer uHcrrryqraja ErX
p,enoeurn ocranhx BnaAa n BflaAnrux nHcrnryqvrja
fienosnru jaeHnx uncruryr.p.rja
Aeno3xrHr4 paeyx no rparcaxqnlaua Mefynapo4Hor MoHerapHor OoHAa
yKynHo

21. E#PEPfihA3AOEAEEUTPAIT(@E

Peaepencarra 3a o6aBe3e h rpo[.tKoBe ce oAHoce Ha pe3epBhcaba 3a ornpeMHnHe 3anocreHnM rl pegepBucaFba 3a
noreHllHjanHe o6aBe3e no ocHoBy cyAcK14x cnopoBa.

Cygcxu cnopoeu
SaHxa ce nojaeruyje Kao ryxeHa crpaHa y HeKonhKo cyAcKr4x npoqeca xojr npousnase li3 beHor nocroBaba. SaHKa
ocnopaBa re ryx6e lr Ha ocHoBy npaBHor caejera curarpa Aa vicrt Hehe AoBecTu Ao Apyrhx r,,rareprjarno snarajHnx
o6aBe3a, ochM 3a x3Hoc oA 150 xhrbaAa KM xoju je eefi pe3epBhcaH y 2016. ropnnn.

flpor',rjeHe y pesepBncarbhMa aa o6aeese n rpoulKoBe nphKa3aHe cy y crbeAefi oj ta6enu

VxuraAauaKM
2017. 20t6.

flo,{erHo dra}b€ Ha 4ar 1. jaryapa
/lcnnafieHe ornpeMHhHe
Hero rpourax y rsaleLurajy o g o6ntu nrur ry6urxy (Hanor.lena 8)
He3epBHcalba 3a ompeMHuHe 3anocneHhM
Peeepercarra sa cyAcKe cnopoBe
Crarbe Ha AaH 31. Aqleir6pa

448.079
100.503
76.120

6

460.478
77.940
51.968

o

624.708 590.392

1452

ffif

1.611
(187)
226

(60)
69
461
150

1.6111.650

J J



qEHTPAJftIA SAFKA EOCHE 14 XEPUETOBYIHE

22. OCTAIE$AEE

Crpyrrypa ocrantax o6aBe3a Aara je y cnegefioj ra6en '.

Y )a4rba4ama KM

O6aeege no ocr.{oey pacno4jene Ao6Hr[ y ApxaBnn 6yr.rer (HanolreHa 24)
MMO-oeu pasyHu 6poi1n2 (HanorrreHa 30)
[o6aenavn
VxanrynucaHn rpolr-KoBn ,r ocrala nachBa
O4noxeHu npnxo4
fienosrm Cejercxe 6aHxe
O6aeese npeMa 3anocfl eHuquMa

yKynHo

23. I(ATATNI HE#PE

Crpyxrypa xanrarana x pe3epBh je npnKa3aHa y cne4ehoj ra6enn:

VxnruagauaKM

lloqerHu xanuran
Fenepanne pesepee (sa4pxaHa 4o6ur)
Ocrane peeepae
Pesepee gep epnle4Hocrr

Petepee Qep apujeguocru - Quuaucujcxa uMoBuHa
pa cnonor<uBa sa npo4aly
Pesepee $ep epujeguocru - MoHeraryo 3naro

yl(ynHo

31. Aeq€rr6ap
20f7.

31. A€rt€r6ap
20t6.

7.311
1.593
1.533

419
300

56

8.437
1.711

1.493
229
416
447
943

tl.2p. 13.676

31.,qeqoil6ap 31.,qeqeil6ap
29t7. 2016.

25.000
542.766
31.300
53.s69

93.120
(39.5s1)

25.000
537.892

31.300
73.240

111.597
(38.357)

652.635 667.432

lTo,teruu xanuran

llo,lerHr Kant,tTafl npeAcraBrba Hoii[4HanHx Kanuran xojr,r je npeura 3axony o UeHTpaflHoi 6arqu 6ocne 14 XepqeroB!4He
ynnaheH 12. jyHa 1998. roAnHe.

Feuepatae pesepae (aagpx<axa 4o6ur)
Feueparxe pe3epBe (sagpxaHa go6r,rr) vranra aKyMynhcaHa negucrpu6yucaHa Ao6ur 6anxe o4 noqerKa beHor paAa,
11. aerycra 1997. roAr4He.

Ocrane peeepae

Ocrane peaepee ce oAHoce Ha:

. pe3epBe o4 gouaqnja y x3Hocy oA3.497 xr4rbaAa KM, u ogxoce ce Ha HoBqaHe 4onaqrle npuMrbeHe og Caejera
Ml4HHcrapa 6ocHe n Xepqeroeune 12. jyHa 1998. rogrHe. Craryc oBhx pe3epBh je perynucan Ognyrou Vnpaenor
o46opa SaHxe ys o4o6peroe flpe4cle4Hraurea SocHe r XepqeroerHe. flpaeo pacnoflaraFba pe3epBaMa oA
4onaqrja je y xaAnel<xocl4 Vnpaenor o46opa 5arxe.

. cpeAcrBa nphMrbeHa y cKnaAy ca Cnopasyuora o cyxqecrjn 6neu:e Jyrocnaeuje y usrocy og 27.803 xnrua4e KM vr
oAHoce ce Ha aKqrle 6aaxe xo4 Sanxe sa uefyxapoAHa nopaBHaFba (BlS) 5a3en (Bn4jeru Hanoueny 17).

Pesepee $ep apuje,quocru

Pe3epBe Sep eprje4xocl4 quHe Hepeanr43oBaHh go6ut4n nnn ry6raqra xoju Hacrajy Kao pe3yflTar o6pavyna Sep
BpnieAHocru Shxancnjcxe umoenre pacnono)xnBe 3a npoAa1y h MoHerapHor 3flara.
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24. PAdTOAEAAGmU

Pacno4jena nero 4o6urn Sauxe Bpuh ce carnacHo 3axoHy o LleHrpannoj 6arqu 6ocHe r Xepqeroer4He.

O4pe46aua qnrupaHor 3aKoHa AeShH!4caHx cy Kphrepr4jyrvrr pacno4jene vncre 4o6nrn, no xojnua Earxa ycltjepaea
60% reKyfie Ao6xrh Ha paqyH nHcrnryqnje eagyxeHe aa 6yper Socne r XepqeroenHe, yKoflxKo saAoBofth Kpxrepr4jyM

Aa h3Hoc noqerHor Kanurana ta reHepanHnx pe3epBh (sa4pxaHe 4o6rrn) 6y4e je4xax 5,00% yKynHor rcHoca
MOHeTapHe nacrBe.

Oeaj o4Hoc, npuje pacnoqjene go6wn y 2017. roAuHA hsHoc!4o je 5,64% (2O16.: 6,24%). Carnacso o4nyqu Vnpaenor
o46opa, 60% Hero 4o6rrr sa Sunaxcnjcxy 2017. rognay y h3Hocy og 7 .311 xvrba4a KM (2016.: 8.437 xnna4a KM)
pacnopefeHo je ApxaBHoM 6yqery, a 40%, o4nocno rcHoc oA 4.874 xumage KM ycMjepeH je y reHepanHe pe3epBe
(sappxany go6rr) 6aHKe (2016.: 5.625 xrruaAa KM).

2017.

lfujepaapAiene,qa6un
(y xuna4aura KM)

l\iloxeraprn naoma (roroB HoBaq y onnapjy n gomafi[ Aeno3rrrH)
floqerru xanuran h reuepaffe peaepee (sagpxaHa 406r4r)
O4roc - noen* Kanlrran x r€H€parHo pesepae (sa4pxana,qo6rr) /MoHerapfla nac Ba

.977.133
562.892

5,U%

PaaToAiMaA6$n

l-bro go6n npje pacno4jene
Pacno4lena 4o6nrn y 4pxaaru 6yper
PacnoAiena Ao6tarn y reHepanHe p$epBe (sagpxaHy 4o6ur)

Haranpaan4jerc go6un

flo.terxr xanuran h reHepame pesepee (sa4pxana 4o6r,rr)
Op,6oc - novenru Karurafl h reHepanr€ peeepee (sa4pxaxa Ao6n) / MoHerapHa nacuBa

206.

tpry"epaan4ierceo&rn

Uoxerapra nacma (roroe xoeal y mnqejy x AoMahh A€nosrrn )
I loqerHh Kanhran reHepanHe pe3epBe (3aApxaHa AoOr4T)
O4roc - norer+r Karr,rran x reH€panre pesepee (sa4pxaHa 406rrr) / MoHerapHa nacrna

Paaa4jenago6tmt

Hero 4o6nr npui6 pacrxrAjere
Pacnogjena 4o6urh y ApxaBHH 6yqer
Pacnoqjena 4o6xrh y reHepaflHe pe3epBe (sa4pxaxy go6rar)

Haxan paan4futc4o6nn

lloqernn xannran x reHepanHe pesepae (aa4pxaHa 4o6rar)
OAroc - norerru Kanfian yt r€Heparxe pesepae (eagpxala 406rr) / MoHsrapHa nac[Ba

(y xnna4aua KM)
8.926.trt9

557.267
6,24%

(y xunagaua KM)
14.062
8.437
5.625

(y xrrua4aua KM)
562.892

6,3fl.

(y xrrua4aua KM)
12.185
7.311

4.874

(y xrna4aua KM)
567.766

5,69%
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25.

[lEHTPAJiltA 6AI-KA 6OCHE 14 XEPqErOBrfrE

tw,a4 u tffi.t Atil EKeaAlEIrTrl

3a norpe6e l4sejeuraja o HosqaH!4M roKoBrMa, HoBaq n HoBeaHh eKBxBaneHTr4 ce cacroje oA:

VMna.CaMaKM

fieeusHn 4enoerrh ca poKoM Aocnrjeta 4o rpu ujeceqa hfl!,l
Kpahe, oA AaryMa crhqaba
fieerenn 4enosrru no anleruy
CrpaHa eanyra y roroBhHr4
CneqvrlanHa npaea ayvera y Melyxapo4nou urolrerapxorrl SoH4y
Xrpo paryHu

)lKyTtto

31. A€q€il6ap
2017.

31.Aeqotr6ap
2016.

1.151.332
671.583
236.402't.531

436

2.069.888
/uc.uoc
194.846

2.642
640

2.0fj1.2u 2.973.081

fr. APApTOWMEAJEYrcTOAEOPA

3axon o L.leHrparuoj 6arqra Socue n XepqeroB!4He saxrujeea Aa yKynaH h3Hoc rbeHe MoHerapHe nacuBe HnKaAa He
6yge aetr o4 rreHux Hero AeBrcHxx pe3epBn.

fieraruu nourroea]ba ror npashna cy crbeAehr:
vx{taaanaKM 31.Aeq€ir6ap 31' Aeqeil6ap

2017. m16.

Crpamarcnoa
flacrea npeua uepe3nAeHT Ma

Hero AeilgH€ p€gepBe (crpaHa aKTrBa MrHyc nacr4Ba npeMa Hepesngenrnua)

Moaerapxa naq,sa

Hero crpara arnaa (xero 4eansne pe3epBe M!4Hyc MoHerapHa nacraa)

10.556.624
1.649

10.554.975

9.977.1*r
577.U2

9.531.1rf4
2.158

9.528.986

8.926.trtg
ffiz.il7

Mouerapny nacuay Saure no 3aKoHy o LleHrpanHoj 6aHqu 6ocxe r Xepqeroeune exHe roroa HoBaq y onrhr.la1y r
4ouair 4enosuu 6araxa rl 4pyrxx pe3hAeHara.

27. TpAUCAt<l.tlECAtW3,atmtl,tJniA

baHKa y oKBrlpy caor peAoBHor nocnoBaFba cryna y rpaHcaKqnje ca noeesauM nr4qr4Ma. Vluajyhn y BhAy Aa je SaHKa
ocHoBaHa axrou llapnalleHTapHe cKynujTHne Eoo.re ra Xepqerileraxe. a 4a je noveft+a Kan[Tan ynnafieH oA crpaHe
Caaiera uuxrcrapa Er'tX, rpaxcaxqrajd xoje ce o4Br4jajy y oierapy pe4oaHr,ii onepaqraja SaHxe ca Apx(aBoM r,r ApxaBHhM
r4HcrHryquiaMd npe4craaruajy rpancaxqnje ca noBesaHr4M nrqhMa. flopeA Tofa, SaHKa cMarpa fla rMa AxpeKraH
oAHoc noBe3aHe ocooe ca sflaHos$Ma ynpasJbaexe crpyKrype, 6nHcKhM enaHoBxMa nopoAuqa enaHoBa ynpaBJbaqKe
crpyKrype h -ApyuJTB]4Ma noA KoHTponoM, 3ajeAHx,rKoM KoHrponoM nnu euarajxnu yruqajell qnaHoBa ynpaBrbaqKe
cTpyKType r oflr4cKl4x r{flaHoBa tbuxoB14x nopoAhqa.

Tpancaxqnje ca ApxaBoM x ApxaBHxM r4Hcruryqrjaua npurasane cy y crue4efinnl ra6enaMa:
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qEHTPAJIHA 6AHKA 6OCHE 14 XEPqETOBB{E

27. TPAl#AtA*lECAtpE3Atm,rl,t4'IvtA (UACTABAK)

YnnagpalGl

2fr]7.

fipxaaa
lpxaeue uncrury4uje

Vnpaea sa rngnpeKTHo onope3nsarbe
6ocHe u Xepqeroarne
Arenr4lja sa ocurypalbe Aeno3,rra
6ocue r Xepqeroaune

V}(yTHO

VBnacamaKM

2016.

,(pxaea
lpxaaue nrrury4nje

Ynpaea sa rn4rpeKTHo onopeshBarbe
6oore u Xepqeroerxe
Arerquja ea ocnrypabe Aeno3hra
EocHe r Xepqeroeune
vl(ynHo

l4snoxeHocr nao,3a fh{xoal1 PacxoAr,r

492.837

10.146

45.879

544.862

Ybnoxqrcsr l-laqaa lDfioArt PacxoAr

502.'|,24

22.839

23.288
5/,8.251

fJaxua.ae xtt wttt^t qmHoatata vnDaatba,rxe crp vK rype

Vxynre xaxna4e KftyqHr,rM enaHoBuMa ynpaBrbaeKe crpyKrype (vranoeu Vnpaee u VnpasHor oA6opa) y 2017 . rogunn
er3Hocl4re cy 991 xxrbaAy KM, o4 vera ce 626 xnrbaAa KM oAHochno Ha nrare r ocrane HaKHaAe, a 365 xlubaAa KM
Ha nope3e r,t Aonp!4Hoce (y 2016. ro4rnn yKynaH u3Hoc o4 898 xr,rna4a KM o4nocro ce Ha nnare 14 ocrane HaKHaAe y
tu+rocy og 562 xunaga KM, a 336 xnrua4a KM xa nopese r,r 4onpunoce).



28. WPABIbATETT*IAIfrAICIQ/MP"*']']A

l4seleu.rraj o OxHaHchjcKoM nonoxajy Sanxe ce yrnaBHoM cacroil,r oA Qrsancujcxux r4HcrpyMeHara. OBr4 uHcrpyMeHTx
usnaxy Sarxy $nHaHc[jcKhM pr43r4quMa, yKrby,{yjyfi!1 KpeAlrHr4 pr43r4K, TpxHUHe ph3uKe ]r p[3xK nbKBr4AHocr]j.

28.1. l@eemtpust<

Kpe4rrxn p 3nK npeAcraBfta ph3hK HacraHKa Qnxancrjcxor ry6nrxa 3a SaHKy yKonr4Ko yroBopHa crpaHa Be3aHo 3a
QrauaHclrjcxra nHcrpyMeHr He l4cnyHx cBoie yroeopre o6aeeee ra aa Sanxy npo]43na3[ h3 yflaraFba y Aeno3[re y ApyrhM
6axxana I ynaraFba y xaprnje o4 epr,tjeAnocrn (4eerore pegepee). Vnpaeruarse oBoM BpcroM pl43hKa ocrBapyje ce
nyreu o4a6rpa yroBopHr4x crpaHa BxcoKor KpeAhrHor pejrnura, AoAhjerbeHor oA crpaHe MebyHapoAHo npu3Harux
peirnnr areHqnja, orpaHr4qebeM poKa, KoHTpoJr carseu o6nna t At HaMnKe uHBecruparba. KpeAurHr4 pejT!'[J3h ce npare
Ha AHeBHOJ OCHOBT4.

3a cpe4crea xoja cy eer4exrr4paHa y eaH6nnaxcxoj eBnAeHqxj , Sauxa nuje r3noxeHa KpeAr4THoM pt€xKy, iep caB
ph3r4K KOI4 eBeHryanHO MOXe pe3ynTnpaTx h3 OCHOBa nflaCMaHa TnX CpeACTaBa CHOCe yroBopHo BracHhLlx cpeAcTaBa
(en4iern HanoueHy 30).

28.IL Kaq*npary{a pqmwpwwa

6aHKa ie h3noxeHa KpeAr4rHoM pr43r4Ky Kpo3 craBKe $nHaHcvrjcxnx nsejeuraja Koje 3aAoBotbaBajy Ae+rHhq[jy rbeHe
QhHaHcujcKe hMoBhHe.

fubre* nta rcnoxerccr tee4t nidr puetq tpnje xonarepatp wu Apyror garrorofir cpeAcna

Crue4eha ra6ena npxKa3yje MaKcHManHy x3noxexocr SaHxe xpeAnrHoM ph3hKy no rrnoeuMa SrxaHcnicKe h[4oBuHe:

MaKc[4Matr.€ xgrpxoHocr
31. Aeqei,dap 31. Aeqen6ap

20f7. 2016.VxrnagauaKM
Knroeo4craexn noroc
Crpara aaryra y roroB!4Hh
,[enosuru xo4 r,rHocrpaH!4x 6aHaKa
Cnequjanua npaea ayre*a y MM<D-y
OhHaHcr4jcKa l4MoBhHa pacnonoxraa ea npo4ajy
MoHetaDrto gnato

Vnararua roja ce 4pxe 4o 4ocnujeha
Ocrana ynararua
Ocrana $rxancrjcxa nuoarua

YKVT]FIO

236.402
2.698.650

l .cJ I

6.202.071
203.908

1.214.062
27.813
2.746

194.846
2.970.397

2.642
5.025.829

205j02
1.132.328

27.813
2.217

10.587.183 9.561.f/4

Saxxa ne Apxr4 Koflarepane h ocrana 3afloxHa cpeAcrBa y qrrby noKpr4Baba KpeAnrHor pusnKa. Ha AaH 31.
AelliM6pa 2017. ro4nne SaHxa rMa norpaxrBabe y 3Hocy. oA 25 xurua4a KM roje je 4ocnjeno (xa 4an 31. AeqeM6pa
2016. roAhHe Heua rnoanay roja le gocnrajena unn yMaFbeHa).

Kory eu rpa4uja x p e4urHor pttat4K a

VxynHu 4enosrrr4 KoA r4HocrpaHux 6asaxa ca crarbeM Ha AaH 31. 4eqeu6pa 2017. roguue hsHoce 2.698.650 xnruaga
KM (2016.: 2.970.397 xurbaAa KM). Hajeehn r€Hoc r.rx cpeAcraoa hHBecri4paH le y je4ny hHocrpaHy 6aHxy ca
noje4nnavHor,r xoxqeHrpaqujorirr xoja npena3h h3Hoc yKynHor Kan|/'rana u pe3epBh SaHKe (y 2016. roAAHu y 4auje
hHocrpaHe 6auxe ca noje4uHaeHoM KoHqeHrpaqrajor.,l xoja npena3!4l43Hoc yKynHor Kannrana h pesepar 6aHxe).

floje4nrawa xoxqe+npaqrja rpegnnor pxr 4Ka Koia npena3t,t xrnroc yKynHor Kan]rrana ]r posepen Earxe:

31. geqeM6ap 207. 31. .qeqer6ap 2()16.
yx!,ubaAaMam

AA,/A 993.508 36,81 AAA 911.o7z 30,91
28.94A/AA 859.501
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qEHTPATHA SAHKA EOCI-E t4 XEPqEFOBIiIHE

28. ytPABtbAtEPret!ilA(ruCTABAtq

28.1. l(F*mspst<(acraeax)

28.L1. Ko4atpryja tpgntttu pttsre (HacraBaK)

Koq*rpaq{a npeua xpe4mou pejra+y

Ta6ena y nprnory npeAcraBfta aHanh3y KoHqeHTpaquje xpe4rarxor pnsuxa sa $uraHcnjcxy r.rMoBhHy 6aHKe Ha AaH 31.
4eqeu6ap 2017. ro4nne (y xuna4aua KM).

Ta6ena y npr ory npeAcraBrla auaja3y KoHqeHTpaqn1e KpeA!4rHor pvsnKa 3a Sranaxcrajcxy xMoBr4Hy SaHKe Ha AaH
31. 4eqeu6ap 2016. roArHe (y xr4rba4aua KM).

l$eAmu
p€JTf,f

CrpaHa
BanFay
roTog]|tt

Ianosrnt
KOA

rf,tocTp€rfo(
6aHaKa

in€qxrarHa
npaBa

By{€}ba
KOA

lv[/ba

<Dnaxoajo<a
fiotsrHa i,r,ogeTapHo

3naro

Ynar+ra
roja ce

Arxe Ao
Aocrr,rjelra

Ocf,ana
ynararba

Ocrana
drmrcrlitr<e )/KVTltOpaqronoxr,Ea

3a rpoAaiy nrcErda

AAA 1.715.536 1.297.302 40.402 3.(E3.2,10

AA+ 986.396 34r.964 1.328.360

AA 78.87 1.654.622 411.431 2.241.89

AA. 97.662 976.652 203.629 L277.%3

A+ 5.964 5.964

A 566.831 /|69.n82

A- 238.946 238.946

l l r 1.538 1.531 203.908 27.813 ru.790

BBB+ 728.413 728.48

BBB 552.722 216.636 769,358
6eg

peiTr4Hra 236.402 2.746 23,9t4€

rOTAI| 236.Q2 2.698.650 1.531 6.202.071 203.908 1.21/,.62 n.813 2.76 10.587.183

lr/efyn apo4x e rarcnrryquje
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28. VIPABIMIEP|&4LIvIA(iACTABAK)

28.1. Kpepmsp*str (t+acTaBaq

za.LL KoryemWyia ryWmar ptstca (nacraaar)

l-eorpa$o<a xorq+npaqrja puor<a $nraro,tjo<e noeure ca nsnoxeHourfiy t<pgArmrM ptlslfl<y

CrbeAeta ra6ena 4aje raH$opnaqr.riy o tt3noxeHocrh QrHancujcxe ni/KtBuHe Sanre xpegnrnoM_ p63l4Ky no
KFbhroBoAcrBeHhM h3HocnMa, pasepciano no reorpaScxur.,r' perrajaMa na 31. 4eqeu6ap 2017. tt 2016.rogune. 3a
norpe6e oBe o6iaee, 6auraje pa38pcrana x3noxeHocrh no perhjaMa Ha ocHotsy AoMr4qrnHe 3eMfte yroBopHe crpaHe.

KpeA,filM
peirnr

Crpara
BarrFa y
roToBl|.l,l

Aenos*fiH
KOA

r4'lOcTPaH,O(
6aHaKa

L;n€qxlarH€l
rpaBa

Brr€ria
KOA

i/h/ftra

<Dnaxoajo<a
ltrlOBl,lHa

pacnonoxxBa
oa rpoAajy

Morcrapro
3naro

Ocrara
yrEralba

Ocrara
OfiaHodo(a

'iloBDfia

yKvTHO

AAA 2.363.620 718.879 41.467 3.123.966

M+ 667.506 343.369 1.ofl.875

AA 78.073 1.136.535 321.083 1.535.691

AA- 390.047 1.01'1.011 204.721 1.605.7/9

A+ 6.063 6.060

A

A. 134.477 9.477

l l 2 4.180 l -b4z 205.102 27.813 239.737

BBB+ 900.412 9(X).412

BBB 585.423 221.688 807.ltl

5e3
DeiTuHra 194.846 2.217 197.0tr1

rOTAr| 194.8462.970.397 2.ilz 5.025.829 205.W2 1.13,2.528 n.813 2.211 9.561.174

Yxr,ubagamaKM EU geluue 3enrue HegnaHnqe EU SocHa h XepqeroehHa Vxynro
CrpaHa eanvra v roroBr4Hl,r 236.402 23'6.&2

llenoguru xoa trHocroaHhx 6aHaKa 2.170.353 528.297 2.698.650

SDR xoa MMO-a 1.531 1.531
Ouxaxcujcxa uuoeuHa
DacnorroxrBa 3a npoaatv 6.202.O71 6.202.071

Moteraoxo gnato 203.908 203.908

Vrararoa xoja ce Apxe Ao
aocnnieha 1.214.062 1.2il.62

Ocrana vnararua 10 27.803 27.88

Ocrana drxanc icxa hMoehxa 2.746 2.76

31. 4€u€il6ap 20?. 9.586.496 761.539 239.148 10.587.183

31. aeueu6ao 206. 8,538.336 825.775 197.063 9.66',.n4

2Melynapo4ne rancnaryqraje

40



28. ylPABIbAl#&tlAIeilCKl/MPn*qt rA(ilCTABAK)

28.2. Tptowr'rptst<

$an<a nparur r ynpastba BanyrHr4rvt h KantarHtl'll,l pt'lgltKoM Kao ocHoBHttM Tp)KtquHhM pt43ltqnlrta. Banyrnn.pt,r3hK Je ph3hK
na4a apujegnocrn Qunatcvjcxnx uHcrpyMeHaTa AeHoMr4HoBaH[x y cTpaHoJ Banyrh ycrbeA npoMleHe AeBH3HHX
xypcega. 

-Kd'rvrarxyr 
piasrax je 

-praenx 
naAa rpxr,ruHe aprje4nocru Sunancrlcxux ,tHcrpyMeHara yctbeA HenoBorbHhx

KperaFba KaMarHr4x crona. ynpaBJbarbe TpxuulHhM pr4ghqhMa ce Bpurh nocraBJbaFbeM KBaHTurarvlBHl4x orpaHhi{e}ba 3a
l43roxeHocr BanyrHoM pvrsraiy xoja le ripr,rxearnnaa 3a EaHKy h npare ce Ha AHeBHoi ocxoeu. Llnru ynpaBJbaFba
Tpxr4r.uHt4M pr43r,fl.luMa jecre xonrpona u ynpaBrbabe pu3l4r-\uMa y oKBt4py npuxBartbttBt4x napaMerapa, KaKo Du ce
onThMt43upao noBpaT.

V capxy xeaxrhsuxaqnje e$eKara rpxxulHor prcxKa Ha Bp!4jeAHocr AeBh3Hetx pe3epBx, og 2017. ro4une, Saxxa
Kopt4cl4 KoHqenr "BpujeAHocrr4 noA ph3hKoM" (VaR). BpujeAHocr noA p143t4KoM npeAcraefta crarhcrhqKy
rvrero4onorrajy noraohy xoie ce npoqjebyje MaKchMaflHa npoMieHa BprieAHocrt4 AeBr3Hux qesepBl y_9P_e4-nP_ol!919
qhjeHe SHHaH$rjcKhx HHcrpyMeHara u npoujeue AeBri3Hl4x KypceBa y3 oApebeHlr creneH noy3AaHocrn 3a oApeDeHh
Bpe[reHq(r nephoA. 6anxa npu o6pa.ryny VaR nprarvrjeruyle HhBo noy34aHocru og 99ok 3a BpeMeHcKt4 hHTepBafl oA

Aecer AaHa, Kao urro je npenopyveHo craH4apAoM 5a3en ll.

flporrljene qrjera r.rxcrpyueHara h nporujete AeBr43Hhx KypceBa cy 6a3xpan4 na ucropnjcxn,r . npoMjeHaMa qrieHa H
npoMjeHaMa AeBx3Hr,rx KypceBa sa xHcrpyMeHTe t4 Banyre Koie vrHe AeBrcHe pe3epBe Ha Kpajy MJeceqa'

Ha 4ax 31. AeqeM6ap 2017. roAu{e, r3noxeHocr AeBusHr4x pesepBx xojutrla ynpaena SaHKa (VaR ys Hreo
noyd.iauocna gg% sa epeuercxn t4rrepBafl oA Aecer AaHa), xoja.yxrryvyie nqgujg1e qriexa uHc1pyMeHara npoMJeHe
geeusnrax KypceBa y oAHocy xa KM ugnoir,i 28.O48 xunagA KM (20i'6.: 33.606 xhrbaAa KM), Luro npeAcraBlba
eKB[BafleHr 0,260/o fleBu3Hux pe3epBu (2016.: 0.,35% AeB]r3Hr4x pegeper4). VaR nporcrnve oA npoMjeHe -AeBl43Ht4x
KypceBa y xcroM nepxoAy, Ha A Bepsn$rxoeatoj ocHoBr4, ca yKftyeeHuM npoMleHaMa qujeHe 3flara, Kao H npoMleHaMa
qhieHa nHcrpyMeHara y Kole cy hHBecrupaHa cpeAcrBa AeB[3Hhx pesepB]l.

31, .ueueM6aD 207. 31. a€ueir6ap 2016.
Banyrwr pureux 911 13.922

Kauatnr pugrx 27134 19.684

Vxvnxo VaR 28.045 9t.606

28.2.1. AeBt st4ptgtf,(

SaHxa je rsnoxeHa AeBr43HoM pt43l4Ky Kpo:' TpaHcaxqraje y crpaHr4M BanyraMa. OBoie pl439rK oA npot'ljere BpujeAHocrr4
@unaxq,rjcxux hHcrpyMeHara ycrbeA npoMjeHa. y AeBx3H!4M KypceBhMa. l43noxesoct AeBrcHoM p143l4Ky npou3na3x l,3
aKTUBHOCTn Be3aHr4X 3a AenO3UTe n [HBeCTrqhle.

Ynpaenarue x KoHTpony Aesr3Hor pusuxa Sauxa ochrypaBa crporuM nouJToBarbeM ogpe46n 3aKoHa o l-leHTpanHoj
6aHqu Socne ra XepqeroBhHe h l4Haecrrquonnx cujepHrqa Eaxxe.

Haeegeurr,r aKn4Ma cy ravxo ge$nucaHn nuwurv ApxaFba atrnBe A nac Be y caaxoi crpaxol eanyru. Halaefiu Ano
HoBqaHe aKrnBe Apxl,t ce y EUR, a MaKchManaH n3Hoc Koj ce Moxe Apxarh y ApyrhM KoHBepru6hrHt4M BaryraMa
noAno)GnM npor.,r'jdnar,la rpxraunor xypca xe cllule npenasiru Sook yKynHor h3Hoca Kanrrana h pe3epB[ 6aHKe.

SaHxa.je nuana cfteAefiy AeBrcHy no3hqujy Ha AaH 31. 4eqer,r6pa 2017. t4 31. AeqeM6pa 2016. ro4rne:
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LIEHTPA.IIHA 6AHKA EOCHE 14 XEPTIEFOBHHE

28. )IPABlbAlEt*tlt4llC*llCX&lttlfteqnrA(ruCTABAK)

28.2. Tpttotutt ptstc (acneax)

28.2. L lantstt ptex (aczaaax)

31. Aeqoil6ap 207.

Y xurbaflalra lG/|

Crpana eanyra y roroBhHr4
Ienosrru xo4 unocrpannx 6ataxa
Cnequjarua npaaa eyrera y MelyHapoAHoM
MoHerapHoM SoHAy
OhHaHo4icKa hMoB!fia pacnonoxhBa 3a
npoAajy
Moseraoxo gnaro
Vnararua xoja ce 4pxe go 4ocnrjeha
ucTana v'|aratba
Ocrana iPurancnjcra unoerna

Vryno Snamuio<an oBn.ta

l-oroe noeaq y onruqajy
Aeno3uTu oaHaKa
flenosrru Bna4e h ocralrux AenoHeHara
Ocrane $nHaucujcxe o6aaeee

Ytcymo Qnruodcr€ o6aB@e

|-ETOflEBn3t-tAnosnlruA

31.4eqeu6ap 206.

Vx'trua4aual(lrl

CrpaHa eanyra y roroBt4Ht4
fienosnru xo4 r'trccrpanux 6aHaxa
Cneqnjama npaaa eyserua y MebyHapoAHoM
uoHerapuora $oxgy
<Duxancrjcxa nuoBhHa pacnonoxnsa 3a
npoAajy
Morerapuo snaro
Vnararsa xola ce gpxe 4o 4ocnujefia
ucTafla vnara$a
Ocrana $unancujcxa nuoeuna

Vryrro Snaruricra lrrcBna

Foroe uoeaq y onruqaly
Aeno3nT[ oaHaKa
fienosnrn Bna4e I ocrarnx AenoHeHara
Ocrane SnnaHcnjcxe o6aeese

Vryrro gwanc{q(€ o6aB€{€

HETOAEBMSI{A no3nlruA

Ocrane
clpa}|€
Barryr€ KM VxynoEUR USD

236.330
2.693.220

6.202.O71

1.214.062
10
81

19
2.92'l

203.908

c.J

2.509

1.531

27.803
z.ooc

236.402
2.698.6s0

1.531

6.202.07'l
203.908

1.2't4.062
27.48
2.746

10. 5.774 206.848 4.093 30.468 fr).587.183

902 J

4.319.360
5.033.065

624.708
9.605

4.319.360
5.033.065

624.708
10.510

w2 9.986.738 9.987.6,13

$.w.472 206.845 4.

Ocrane

EUR usD 5""#: -" 
"",*"

194.768
2.964.617

5.025.829

1.132.328
10

21 57 194.846
2.970.397

2.642

5.025.829
205.102

1.132.328
27.813
2.217

4.286 '1.494

z-o4z

27.Ioi
2.217

9.3f/.552 209.4.09 4.193 30.020 9.561.174

483 39

4.066.804 4.066.804
4.265.143 4.269.143

590.392 590.392
12.518 13.043

9.317.069 209.406 4

Saura nuje h3roeHa prsraxy npoujeue xypca EUR 360r apaHxl,raHa BanyrHor o46opa ,rvrrr,,|e je xoxeeprn6unna raapxa
Be3aHa 3a EUR no xypcy 1 EUR : 1,95583 KM.

4St 39 8.938.857 8.9t,9.382

42



28. vrPffihAlEtfrjl/41#rE<WP9lgUl,ILlA(l4CrABAK)

28.2. Tpttowtp,t*tc(trcraBil]

28.2,2. Karranttpt'sr(

l4gnoxexocr SaHKe rpx14txHoM pnsraxy nporr,rlena y Ka[rarH M cronaMa je KoHqeHTpxcaHa y xHBecruqnototrl nopr$eruy.
llocnoearte 6axxe je noAnoxHo praslxy npbrurieie KaMarH,ix crona yronr,rKo ruro KaMaroHocHa r4MoBuHa ta o6aeeae
4ocnujeeajy nru ce KaMara Mujerua y pasnnsr,rrnM nepuoAhMa r n y pa3nuerrvtu lt3HochMa.

6anxa je u3nox(eHa KaMarHoM pusnKy npvn KoM l4HBecr[paFha neBx3HHx pe3eps[. 6anxa ynpaarua ]4HBecruqDoHt4M
nopr$eneu ca qhrbeM MrlHr4Mr43uparba KaMarHor pn3uKa. NHBecrl4quje Hoce pa3nhehre KaMarHe crone, 3aBncHo oA
nepxoAa hHBecrlrparba, y3 MaKchtltaflaH poK hHBecruparba oA ieAHe roAHHe 3a Aeno3nre H Aecer roAhHa 3a xaprerje
oA Bp4leAHOcrrl.

Crte4eha ra6ena npxKa3yje rcnoxexoct 6anxe KaMarHoM pr43l4Ky Ha Kpajy ro4hHe.

31.geqfl6ap2()7.

Ynrua4aual(lti

Crpaxa aanyra y roroBuHh
.Qenosuru xo4 nuocrpanrx 6aHaxa
Cneqnjanua npaBa Byeet-ba y
Melyuapoguou rloHerapxorvr @on4y
OHHaHcujcxa hMosrHa pacnojroxxBa 3a
npoAajy
MoxeraoHo 3naro
Vnararua xoja ce Apxe Ao Aocnujeha
Ocrana ynararua
Ocrana SruaucricKa uMoBnHa

Yrynrc Snarcdo(a rrroBlfi a

l-oroe Hoaaq y onruqajy
fienoeurn 6axara
fienosurn Bna4e I ocranrx AenoHeHara
Ocrane $nnaxcujcxe o6aaese

Vryrro Snarto{cKe o6aBee€

KAMATHA FEYCKTIABEHOCT

Ogg Oel fbe(o
Ao3 Ao12 Aog 3

Mieceqa Mieceqr roafuo roAm€ Eeqcauanro Vxyruo

1.824.495 875.735

1.531

1.593.488 4.549.666

1't2.767 1.093.539

35 84 11^ 16

236.402 236.402
(1.580) 2.698.650

- 1.531

58.917 6.202.071
203.908 203.908

7.756 '1.21/..062

27.813 27.813
2.497 2.746

3.532.316 6.519.024 fl4 16 535.7t3 10.587.183

2.550.518
4.319.360 4.319.360
2.482.547 5.033.065

624.708 624.708
10.510 10.510

2.550.518 7.437.W 9.987.64!

981.798 6.519.024 M 16 (6.901.412) 599.90

.+J



UEHTPATIHA EAHKA 6OCHE H XEPTIEFOBHHE

28. yIPABlhAtbE&rt4t#tEKt/MfterJI4vr4(ruCTABAtg

28.2. Tpnuntpsn<(acraeax)

28.2.2. KattaDr ptsJ(

31. AeqeM6ap 2016.

VxrnagaraKM

Crpaua sanyra y roroBlrHt4
Aeno3hrr Ko.q rHocrpaxux 6anaxa
Cneunianxa noaBa BvqeFba v
Mef yn-apo4ndr',r r'aox6rapnoil 6ox4y
OrHaHcn cKa hMoBnHa pacnonoxnBa 3a
npoAa,y
Moxerapro enaro
Vnararua xoja ce gpxe go 4ocnrajefia
ucrana vnafa'i'a
Ocrana ipraHaucujcKa xMoBr,tHa

YKyffio O,fiaHcrlicxa n oBln€l

Foroa noeaq y onruqajy
Aeno3hT{ oaHaKa
fienosrrr Bna4e h ocranhx AenoHeHara
Ocrane @lrraxcmjcxe o6aaese

Vxyrno rffi aro,tjo(o o6aBese

KAMATHA HEYCKNABEHOCT

Oe3 OCI fbexo
. Ao3 Ao1P Aog 3

Mjeceqa ujeceqr roiia{e rofln{e Eeo<amanro VKyrHo

2.776.632 195.444

z.o4l

2.057.594 2.888.424

116.689 1.OO7.907

3; n;

194.846 194.846
(1.679) 2.970.397

195 61

39.811
205.102

7.732
27.813

1.813

2.642

5.025.829
205.102

1.132.328
27.813
2.217

4.993.594 4.091.886 195 61 475.4* 9.561.174

2.trt9.880 - 6.899.502 8.939.382

2.959.7A 4.091.886 195

2.039.880
4.066.804 4.066.804
2.229.263 4.269.143

590.392 590.392
13.M3 13.043

28.3. PtsxntanArccu

lT_"]fl,l$yLlg.Ll 9e -o4Hoq E yoryfie noreurrofie y 6psol nraxan4aquln gniena aKrhBe,.ujro ie Moryhe y cnryaqrajra
X.T9]9]_9y rpxLauHh ycnoBx HenoBorbHr4 h raKobep, xa4a 4ole go nenoxerunof xperarba qraieHa.
J lr4KBxAHa hMoBl4Ha ce AecphHxue Kao oHa hMoBrHa vrja xoneepuja y HoBeaHa cpeAcrBa no4paeyllrajeea MnHhManHe
TpaHcaKqhoHe rpoutKoBe n ehia je epulegnocr uaj6nnxa rpxruHoj epule4Hocru.

9_g9Eq"y Ha o6aBesy rapaHroBalba xoneeprn6nnHocrn KM, 4xeena nhKB AHocr rpe6a 6ranr o6ee6raje$exa povnorr,l
ycKnabeHoulhy AeB43Hnx pesepen EaHxe.

oxenp sa nhKBl4AHocr rpe6q4a ycKnaAt nporHo3hpaHe norenqujanue norpe6e ga rhxs aFtoujhv ca oaroBapaivhhM
l!\|\Atuy hHcrpyMeHr Ma. IrKB!4AHocr.cBaxor noje4rxasror grananoajcxoi nHcrpyrnlenra Ho4o6ior sa r,ixeecnaiiarse
rpeoa Aa oyAe pasMorpeHa Ha oAroBapaiyhu HavuH npuje Hero u.rro ce nCepu.l,r unaeCrrparse y iaj rancrpyrr,reHr.

AHanu3a po,tHocr4

e919cr QnHaHcnjcxrx o6agega Sasre Ha gax .31. 4eqer,,r6pa 2017.. r 2016. ro4nne nphKa3aHa je y ra6enaraa y
HacraBKy Ha ocHoBy npeocranor yroBopHor Aocnnjeha o4 garyrvra u3BjeluraBarsa.

l-oroa noeaq y onrr,rqajy je pacnopebeH y nephoA Ao rpu Mjeceqa.
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Hanor.re#*A j/3,..,",,,",,i",\Flfuffiffr\ifllr\ff##.tr#Hf:ffi
28. ytpABJbAtEPt4ytltrw (HAcTABAtg

28.3- Pr'stc tu<eWpctu(tacraaax)

31. Aeqeir6ap 20f/.

Y xlnbaAa a KM

l-oroe Hoeaq y onlqajy
,{enosuru 6axara
flenosrru Bna4e u ocrajT4x AenoHeHara
Ocrane SuHaHo4icKe o6aBe3e

ylryn-lo oyHAHcr4rcxE oSABESE

31. geqel6ap 2016.

Y xxrba,qaua KM

foroa Hoeaq y onrrqajy
flenosnrr 6aHaxa
fienosnrn Bla4e h ocranhx AenoHeHara
Ocrane Srrancnjcxe o6aaese

YKYNHO (u/FIAHCilrcKE OEABESE

Og3 On1 Ee3
Ao3 Ao 12 Ao3 flpexo3 ogp€lt€Hor

ujeceqa ujeceqr ro$+re roArxe Aocndefg Vxlrnro

4.319.360
5.033.065

624.708
3.199 7.311

4.319.360
5.033.065

624.708
10.510

9.980.332 7.311 9.987.611{l

OA3 OCl E€g
Ao3 AolP Ao3 fpexo3 oAp€lt€Hor

ujeceqa ujecew roArne roArue Aocnaielu Vrymo

4.066.804
4.269.143

590.392
4.606 8.437

4.066.804
4.269.43
590.392

13.043

8.930.9,+5 8.+37 8.939.382
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tSnreeml* SAHKA SocHE t4 xEPqEroBrHE

29. M,,EPE}bE OEP BPtt EAHOCTI4 (HACTABAK)

29.2 Oep Bpxje${ocr t},fiaro,tjo<e ruoenre u {urano.rjo<}o( o6aB€a EaHxe roir ce re ujepe no Oep gp}d€A}rocnl
Ha no{aBtbaiylrqr HGoy, rc n€ptoAa y nepuo4 (anr sa xoje ce oaxnajeBa o6jaBrMBab€ Oep Bpxj€A}Noclu).

Y xana4ana KM

30. BAIEITI1ATfrIECTABI<E

KbroBoAcrBefla (Dep
BpxloAH('cT BpX'|eAT{OCT

KlburoBoAcrBeHa
Bp4enHocT

31. AeqeM6ap 2017. 31. Aeqar6ap 2016.

tboatn/acatwna
Kpeguru u norpasxuaaaa
- Crpara eanyra y roroBxHl,l
- fienosrru xo4 urnocrpaux 6alaxa
- CnpequjanHa npaBa Byqeba y
MebyHapoAHoM MoHerapHoM OoHAy
Ynararca xoja ce qpxe go gocnujeha
- Vnararsa xoja ce 4pxe 4o 4ocnujeha
- Ocrana ynararua
- Ocrana $uxancnjcxa arruea
Ortam'id@o6aE$e
@n+aucujcxe o6aaese AprGHe no awoprt'KtoBaHoM
rpotuKy:
- Foroe xoeaq y onnaqajy
- fienosurr 6anaxa
- fienoerru Bna4e u ocrarMx AenoHeHara
- Ocrane $uHaucujcre o6aeese

236.402
2.698.650

1.531

't.214.062

27.813
2.746

4.319.360
5.033.065

624.708
10.510

236.402
2.690.797

1.531

1.264.030
27.813
2.746

4.319.360
5.021.274

623.244
10.510

194.846
2.970.397

2.642

1.132.328
27.813
2.217

o€p
BpdeAHocr

't94.846

2.963.885

2.642

1.185.052
27.813
2.217

4.066.804

4.269.143

590.392

13.043

4.066.804

4.261.731

589.367

13.043

Vrpaaa cuarpa Aa KrbhroBoAcrBeH[ llsHocn crpaHe Banyre y roroBxHl4, cneqnjamux npaBa Byeeba KoA
lte,bVyag94x9r rloHerapHor SoHAa, ocrane g.nnancrjcxe axrhie, roroeor noeqa. y onriafiajy h ocrannx $raxaHcrajcxraii
ooaBe3a npu3Harnx y (phHaHcricxuru uaajeurrajnua o4roeopajy ruuxoeoj rpxuuxoj ephieAHocl4.

Ha 4aryue 31. 4eqeu6pa 20'17 . n 2O16. ro4rne xapruje o4 epraje4nocru pacnonoxxBe 3a npoAaiy yxny.ryjy ra axqraje
SaHxe ga utefynapo4ua. nopaBHaFba (BlS) y epraje4xocl4 oA 27.803 xr4rlaAe KM ra axqr'rle SWIFT-a y epraje4nocrn o4
10 xnrua4a KM .ula ce $ep apujeAHocr He Moxe noy3AaHo yrBpAr4l4 r crora ce eera4exrrapajy no rpoulKy.

Oep apuie4Hocr $vrirancr{cxe ruoarxe u $rxarcrjcxux o6aaesa yKrbyeeHa rope y xareropnje saHuao 2 yrepfeHa je y
cKnaAy ca onujrenpnxBafieHuM MoAeruMa npoqjeruusarsa 6asupaxux na aHannCu AhcKoHroBaHor HoBr{aHor roKa, ca
At4cKoHTHoM cTonoM Kao Hai3HaqajHxjl4M yfla3HhM noAarKoM, a xoja o4paxaBa KpeAhrHr4 pt43hK yroBopHe cTpaHe.
baHKa Kopl4crx 4l4cKoHTHy crony xoja_npeAcraBJba noHAephcaHn npocjer xaLnanhx crona Ha Aeno3HTe npaBHhx
flhqa, 3a q!4jeno 6aHKapcxo rpxrLure y 6rX.

6axxa ao4r o4pebeHe paqyHe y crpaHxM BanyraMa Be3aHe y3 cnopa3yMe [3Meby BnaAa SocHe u Xepqeroaune n
l4HocrpaHux BnaAa x Snlalculcxux opraHrasaqrajq KaKo oBh par{yH!4 Hr4cy HATy, aKJnBa Hr4Th nachBa EaHKe, oHr4 Ht4cy
yK/byeeHh y r43Bjeuraj o $rHaxcujcxoM nonoxaly EaHre.

TaKoiep, ean6 raxcxe craBKe caApxe AeBn3He paeyHe ApxaBHux uxcruryqrja ra arenqr,rla, xao n xouepqrjannnx
6axaxa, 3a Koje SaHKa Aienyje Kao areHr.
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30.

qRrrPAftHA 6AHKA EOCHE 14 XEPqETOBFE

BAISWIATICIE CTABIG (|I/4CTABAQ

Ban6rnancne craBKe ce cacroie oA:

Y xrrbalarra KM

Xapuje og ep{sAHocnr }r @eAcTBa rpehrD( r}qa Koja c€ Apxe KoA t+tocrpa}rD(
6aHaKa

Aeno3ilru USAID-a
fienoenru xepeo]rAeHara

,Qenosrru Caejera rannucrapa ErX
,Qenosurn Caejera tmtucrapa 6uX Ha ocHoBy cyK4ecule
,Qenosurn Caejera unacrapa 6uX- cepBucupafte cnonuor qyra 6uX
lenosnru Caajera Mwucrapa dux- 6yyer uucrury4uja 6uX
Ocranu genosuru Caajera uurctcrapa 6uX
,{enosrru ocraaux pegnAeHara
fienosnru- nensuje ns lieuaqKe
flenoaun+t pavyw 6auara
fierrcenm peo4gerara

l4neecrrqrje eesaHe 3a xapruie o4 epujegHocrr,r -Arenqraja sa ocnryparse
4enoanra 6rX
ltcecrrryje peo,rgs{ara B€3aH€ s€t xapnaje og aprje4nocm

O6aeese sa xapn{e o4 epjeplocmla cp€AcrBa rpefivx nnla

3l.Aeqei6ap 31.ABqeM6ap
2017. 2916.

,13.566

2.825
2.825

28.785
4l

12.977
758

15.009
9.922

247
9.675

38.707

2.034
2.W4

356294

2.539
2.539

20.94'l
39

7.943
874

12.085
7.131
375

6.756
28.O72

325.683
325.6&l

/+3.566 356.294

,4swmrUSAlD-a

Ha ocnoey Vroeopa o SrHaHcujcKoi nouofin rasrvrely Eocne r Xepqeroaune ra Cje4u*errax Auepnvxrx flpxaaa ea
$unancuparse peroncrpyxquje, orBopeH!,r cy noce6Hn KatraroHocHr4 pavyxr. SaHxa 3a HaBeAeHe paqyHe He
o6paryuaea xauare u npoeusnje.

ltseanprfu peegilaftt Besate sa xapraie oA BpnjeAHocru

Sarxa je ouoryhnna Arenquln ea oo4ryparbe Aeno3hra Socne r,l XepqeroaxHe Aa !4HBecrupa y xaprr,rje o4 epnje4nocrra
oreapajyhr pavyne (roroenHcKu paeyH t4 paeyH 3a xapruje o4 apraje4nocrra) xolu rnace xa 6aHxy ra AreHqrajy sa
ochrypa|be Aeno3[Ta SocHe h XepqeroB[He. Cee rpaHcaxqnje Ha oBhM paeyHhMa ogaraiajy ce nsnely Arenquje sa
oo4ryparbe Aenog.tra 6ocHe u XepqeroBuHe 14 assel managera. Sauxa aa Haae4eHe paqyHe He o6pavynaea xauare.

9naHqrBo EocHe x XspqeroBxHe y i/f,r@-y

Kao genosrarap 3a qflaHcrBo EocHe r Xepqeroauxe y MMO-y, Sanxa 4pxu MMO-oBe pa.ryHe 6poj 1u 2 u ocwypaBa
ycnyre qyBarba xapruia oA epnje4nocru 6uX roju ce rsgajy 3a noKpnhe qnaHcrBa y MMO-y n 3a peorKyn o6aeeea.
Salxa SPxtt SDR xao AHo cBoje Qyxrqraje ynpalbalba AeBh3Hr4M pe3epBaMa. Eaxxa 4jenyje xao $ncxanru arenr y
uue EuX y ruexrM oAHocrMa ca MMO-ou, anu Huje oAroBopHa 3a cpe4crea r o6aaese a'eaaHe ys vflaHcrBo
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30. BAtfiHn At#lE C TA at<E (mC rABAr9

KoHconhAoBaHa no3rqhia Koja cnhiefl npr4Ka3yje caxerax noarLlhia SocHe 14 XepqeroBxHe KoA MMO-a:

Kawn14earc rn*qtqb vanctaa Eua a Xq4*an'tp y lvliley
Ha AaH SL Aeq*pa 2017' roArt, 

y xr4rbaAaMa KM
AKnrga
Keora 615.924
trDxatbe SDR 1.529
O6oaqvnara xalrara Ha apxaFbe SDR 2
Yxynparnsa 6f/.455

yKvruo KoHconH.qoBaHa no3ruxia - aKruBa h naclBa 1.5&t.3ir2 1.583.tr]2
MMO-oB paeyH 6p. 1 0.540 0.540
MM(D-oB paqyH Op. 2 (53 (53
Vrrrno 6pwo nosnuia EltX v [VlVlO-v - axruaa r naoaaa 1.581.739 1.581.739

,qpxatbe SDR, o6pavyxara KaMara Ha ApxaFbe SDR, MMO-oB pavyH 6p. 1ra MM<D-oe pauy.r 6p.2 ogpaxaBajy paeyHe
xoju ce 4pxe y nsaieurajy o $n+aHcnicxou nonoxa.iy 6anxe.

3a norpe6e Konconugoeaue noeraqr,rje SocHe 14 XepqeroelrHe y MMO-y, 6pyro nmxqnja 5uX yBetaHa je sa MMO'oee
pavyxe 6pol lr2.

49



|.{EHTPAJIHA 6AHKA SOCHE fi XEPqETOB,I4HE

B,At#UtAtlCtE C TABTG MCTABAK)

Kqwtweam m*qnja emHcna Soaa n Xqq*ene y lvrrl(fuy
tn AaH SL Aq@a 206. ro4rae

Y xrrua4aua KM
ArfiEa
KBoTa 661.501
Apxarue SDR 2.64'l
O6pa,{VHara xaMara Ha Apxa*e SDR 1
yKyrr'ro aKTlca 664.143

npeMa MM(r)-y Kole yrnaBHoM

Vryno xorconqoaaHa nosnJxia - aKnea x naoaa 2.09it.073 2.()93.073
MMQ-oB paevH 6p. (1.654 (r.654
MMO-oB paeyH 6p. 2 (57 (57
Vxyn'to 6pwo nouJxia B{X v lvlvlO-v - arnsa r naqaa 2.O91.ffi2 2.091,362
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31 . $OfilAEl4 tTtUTtt, C|/ETEM n CHCTEM gA fl@ABtjAtbA

Y cxna4y ca 3axonou o llgxroaruo.i 6anqu Eocxe h xepqeroBrHe, Eaxxa je oAroBopHa_3a ycnocraB;larbe 14oApxaBaFbe AoMaher nnarHor cucreua n oairella ea nopaeidrue. oA la;t;d; I'ooiiroat 
"e, 

baHKa le ycnocraBlrna
ABa chcreMa nopaBHaba y qhrby o6es6ielersa egraxacHor nofaeneiruA 4onrahrax 

'rtre5y6anxai:iili - 
nj.ritrrx

rpancaxqnja: cncren 6pyro nopaBHa*a y peanHoM BperreHy (,,Eflp8") u xrapornnjr,,m (,xK").

Kq4rmttp*t<

qhpaHnM KoMepqu,anHhM 6anxaua Aa Bpue noieAt4Ha.{Ha h
t4y)KYlyhu pa\yH sa nopaBHabe y 4orrlafioj eanfrr,l oraoperi
rr ycnyre KoJe nponcrlny no ocHoBy raepu:aearua nnariux

paBHaFba flnarHux Haflora taMa o6e36uje6eHa cpeAcrBa Ha
30 hasaf n o4peleae rexnrvxe saxrjeee.

y cKnaAy ca ynoroM 6aHKe KaKo ie AeQhHhcaHo 3axoxor.,r o !eHrpannoj 6axqu EocHe h xepqeroeune, Eaxxa ue cur,rje
ffirtrffiill{#XluH 

KpeArrhparh v'rbbHiaxe snPb n-x( cracrer,ra i qrarudu ooiioiet,ieirta nxKBr4AHocn4 y o4creMy Ha

firWnaililsr(
Y q9|rby Ml,tHl4Mh3vlparba onetonepa'ruena np"'in,'a .Js-riffl,Bi'?l"J"'#?,J?j4""!3$ii7^jll"i,H""L?:]:I;ji3f;5]!,"d3Jlgtg'Hf"?',j1,""ffiH,f5
cIcTeMa.

9T-qY-"{vp'gcFl!'l t{hJaeB}t, noJMrKes npoqeAype fi Maiy clpxy Aa o6es6viqAe curwHocHe Mjepe r KapaKrephcrhKe.KoMnfyrepcKt4 cficreM!4 x Mpe-xe SyHKquonnwy'y cxnaiiy ca ycnocraBrleHxM qr4rbeBlMa n nonurvtKaMa. chrypHocHr4qh'leBH h norvlruKe ce nepr4oEh\Ho nperne4aiy. 04 criaxor noje4nnor yrecnraia ce raKobe saxruieeiai ;#i;;ltieoApebeHe 6e36ie4HocHe ujepe l.r xonrione sa lsepuisarsa nnararua.
EaHxa je 4egnnrcana crue4ehe npoqeAype 3a nopaBBaba y cnyeajy HenpeAB ,heHt x crryallnlal

' nnaroax tr Miepe 3a Henp€rqp'dt ate atryaupia: y cnyqaiy npeKn+a y pe4oaHona SyHKqeroHncatty nnarHor cficreMa uc!rcreMa 3a nopaBHabe unn HeKof Apyfor HenpeA an\eaor gora\aja, 6aHKa je Aeqnfficana rvrjepe saHenpeABfibeHe cnryaquje xa<o 6u o6es6uiegnna KoHTvlHyhrer y $yrrqrorrcaroy loygAaHfix, xcnpaBH4x !l3aKoHnTnx nnaTHHx TpaHcaKqHja y nnaTHoM cucrewy Lr cucreMy 3anopaBHabe.

' Pe3epBHa roKaqnja: Ear'rxa je ocl4M nprMapHe noxaqrje sa nrarxe o4crer,,re (5f1pB, xKr,| swlFT), naxojoj nocrojepeAyAaHrHl4 ct4creMr4 (y cnyvaiy naAa jeAHor, npena3h ce Ha Apyrh cMcreM Ha npxMapxoj noxaqr{n), y.noc.urrna
t4 (pyHKqhoHanan DR (Disaster Recovery) cucreM Ha noxaqnjra FnaeHe 6aHxe peny6nuxe Cpncxe 1{enrpanxe
6axxe Socne r Xepqeroenue Earua flyxa.

vnpaea Eauxe c Marpa Aa cucrel,r nocje4yje goeoJbaH Kanaqhrer 3a oAp)KaBarue floy34aHor one par14B1or paAa.

32. gqAEAJ4rpdAEBATyILagfrtB.HITABAtbA

Hagat14.Se6pyapa20lS.rognueAGHaqeHaje ApytarpaHwanoocHoBynpounpeHorapaHXMaHa(ExtendedFund
l_1":lfy EFF) ca_MebvHapoAHHM lroHerapH M +oHAoM (MMo) na pu,ry* Ea"*.'y u3Hocy oA 14s.g2g xw*ara KM(nporyBphjeAHocr 63.413 xhrbaAa SDR).

Haxox yeefiarua HaBe.oeHor ]'l3Hoca 3a peQyx4aqrjy .MMo-o-enx HaKHaAa sa o6ee6je6erre cpeAcraBa 14 yMa;beHeMM<D-oee HaxHa4e ea ibnyre, yx ynaH nsHoc 3a pacnopieny ie-aio' ras.tiif-lr^lriJxifil"

Pacno4jena ie ngeDurexa noerrla. yo6rasalenorur orajepy: 1/3 sa pasyH MraHucrqpcrea Suuancr.rja peny6luxe Cpncxe ri.48 607 xnrbaha KM ra 2/3 sa pavyi oe4eiranror rvrir"i'c-up1*a ernaHchJa rl. 97.215 xnrbaAa KM.
y,<ynaH u3Hoc t{enoxynnor flpou.lhpeHor apaHxMaHa MMo-a 3a 6ux je 443,042 r,lnnuor+a sDR.
l4sysee naae4ene o6iase. u 

Lelrg-fy. ry.y"fy 31. 4eqer,,r6pa _Z^OJ!, yo4nu9u AaryMa h3AaR.arba oBux (DhHaHo4jcKnx

i}}ny;flr|:::6nio 
4orlfiaia x<iin ou idxrnie)rianra ybrna5raearse rann '6ita'cv eHavalnr,r, anra ne aaxnajeeajy


